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THE TENNESSEE DEBT AND THE BOARD OF ARBITRATION. 

Last Monday, the Board of Arbitration appointed 
some time ago to endeavor to make a fair adjustment 
of the public debt of the defaulting Southern States, 
published their award in reference to the State debit of 
Tennessee. We have been favored with a copy of this 
important document, and we find in it some information 
of an instructive and useful character. 

First of all, it appears that the meeting of 20th Jan- 
uary, of which Mr. William Cullen Bryant was chair- 
man, was followed by very prompt action on the part 
of the Legislature of Tennessee. <A delegation consist- 
ing of five prominent men belonging to the State was 
appointed to confer with the Board of Arbitration, and 
to supply any information which might be called for by 
the Board as to the circumstances under which the State 
debt was incurred, the peculiar condition of affairs in 
the State, together with the present and prospective 
tax-paying power of the people. These points were 
thoroughly investigated, and the Board came to the 





conclusion that, “‘ after adding all the arrears of interest 
up to July 1, 1877, the then aggregate of the State debt 
should be re-adjusted by the issue of new bonds at the 
rate of 60 per cent of the total amount.” Hence, if this 
award should be ratified by the State and accepted by 
the bondholders, every thousand dollars of debt due 
at the end of next June, is to be liquidated by 
$600 of the new bonds. These new bonds are to bear 
interest at 6 per cent from the 1st July, 1877, payable 
semi-annually in New York, the principal to be also 
made payable in New York in thirty years from the 
date of the bonds, and the interest coupons to be receiv- 
able for State taxes. Another point suggested by the 
Board is that the new bonds should be uniform in 
denominations of one thousand, five hundred, and one 
hundred dollars, and that they be either coupon bonds 
payable to bearer, or registered bonds payable to the 
owner, as may be preferred by the purchasers. An 
agent is also to be appointed to carry on the proposed 
exchange, and to cancel and return the old bonds to the 
Treasurer of the State. With regard to the reasons 
which have had the chief force. in controlling the 
decision of the Board, the following statement is made 
in the report: 


‘Tn the conclusion to which this committee have, with much 
deliberation, arrived, they have not lost sight of the fact that a 
sovereign Siate, although beyond the reach of legal coerciun in 
the fulfilment of its obligations, is for that very reason under 
stronger bonds to maintain its credit inviolate. Nor bave they 
been unmindful of the honorable character and unblemished 
credit which the great State of Tennessee has always enjoyed in 
the markets of the world, of her reputation for the possession of 
large resources, nor of the humiliation she must consequently 
endure by any compromise whatever of her legal ob'igations. 
All these considerations have been duly weighed, and they have 
induced this committee to carefully inquire whether it was not 
expedient for them to recommend, instead of so large a reduction 
of the principal of the debt, a concession for a few years, in the 
rate of interest, as proposed in a plan submitted to the Governor 
by holders of a Jarge amount of bonds, in the belief which is 
generally entertained among the creditors, that a gradual 
recovery of wealth would accrue to the State and enable her at 
an early day to resume payment in full, This mode of adjust- 
ment would be obviously more gratifyirg to State pride, and 
would also afford greater present relief, and it would certainly 
be more acceptable to the majority of bondholders. 

‘* But after attentively considering the statements of your dele- 
gation, respecting the sad results of the war, the social derange- 
ment and general impoverishment it bas entailed,and the 
wide-spread disorganization existing in all the industries of the 
people throughout the State, we have been constrained to the 
decision that a summary reduction of the debt, even to the large 
extent indicated, is the best course for all parties concerned, and 
that, unless the Legislature shall now see its way clear for a set- 
tlement more favorable to the bondholders, it is both its duty 
and its policy te adopt the award which this committee most 
respectfuily and conscientiously tender to them and to their 
creditors, as the result of their best judgment.” 


Two further suggestions arg offered by the Board with 
a view to the rehabilitation of the credit of the State, 
They lay great stress in their report upon the importance 
of creating a sinking fund for the gradual reduction of the 
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debt. However small this fund may be at first, it will be 
likely, if established, to exert a favorable influence, not 
only upon the creditors of the State, but upon the tax- 
payers also. The habit of paying’ debts, as has been 
well said, is a moral safeguard both to individuals and 
to communities. The policy of incurring perpetual pub- 
lic debts has never been in favor in this country, although 
abroad it is almost universal. The public will look with 
interest for the next steps which the Legislature of Ten- 
nessee may take in regard to this particular portion of 
the new arrangements for the consolidation of its obliga- 
tions, and the revival of the old standard of its public 
credit. 

The other suggestion which is offered by the Board 
is that the new bonds which are to be issued will receive 
an augmented value from the constitutional prohibition 
which now declares that “no debt can be incurred by 
the State for the creation or in aid of any public im- 
provement.” If this anticipation should prove correct, 
the creditors of the State will be able to recover a part 
of what is lost to them, because the bonds they accept 
in lieu of the old defaulted obligations will rise in price. 

No account is given by the Board as to the precise 
amount at which the debt of Tennessee will stand after 
the adjustment above referred to has been carried out. 
Nor are we informed as to the probable reception which 
the award will meet with from the principals by whom 
final action will have to be taken. Still, enough is dis- 
closed to prove the wisdom of the course which has been 
adopted by the promoters of this method of adjusting 
the debts of the defaulting States of the Union. Two 
very different objections have been raised to the creation 
of the Board of Adjustment. Some persons have declared 
that the Board could not accomplish anything fer lack 
of power to enforce its decisions, while others have con- 
ceded that the Board would have moral power fully 
adequate to the success of the work confided to it, yet 
doubted whether the defaulting States were in the right 
frame of mind to negotiate on fair and honorable terms 
with their creditors. 

The facts refute both these objections. They show 
that there is a strong and growing public opinion among 
‘the influential classes of thoughtful men at the South 
in favor of restoring the credit of the States and setting 
it upon a high standard. It is also evident that the 
deliberations of the Board of Adjustment are regarded 
with much anxiety, not only by the bondholders, but by 
the general population of the States whose bonds are in 
default. Wesee no reason to withdraw or te modify 
any of the anticipations of hope and confidence which we 
have so frequently expressed; but, on the contrary, it is 
our conviction, that if the Board pursues its work with 
the same vigor as heretofore, and is as well seconded by 
men of influence in the various States, such success will 
be realized as not only to justify what has been done, 
but to stimulate the progress, and aid the success, 
of still more extensive negotiations in the future. In 
confirmation of this view, we are informed that the 
negotiations with the authorities of Virginia and North 
‘Carolina are satisfactorily advancing. 





—————___— - 


COST OF COTTON PRODUCTION. 


Facts bearing upon the industrial condition of the 
South have an increased interest, sivce it has become 
apparent that our Government is to leave the cotton 
States, for the future, free to regulate their own affairs. 
This, for obvious reasons, was necessarily a condition 
precedent to any general prosperity in that section. 











Until, in fact, this freedom everywhere exists, and js 
used and not abused, a large party in the North will 
believe the South only desire it that it may ill-treat its 
labor class, revolutionize . governments, and live in 
anarchy. Capital cannot freely flow South until, by 
experiment, it is proved that no such disposition exists— 
that life, property, individual rights, and liberty of 
Opinion even, are just as sacred there asin the North. 
To our own satisfaction this has been already proved; 
but it cannot be denied that a doubt with regard to it 
widely prevails (the result of causes we need not dwell 
upon) which nothing but the experiment will remove. 
We hail, therefore, as the most promising indication of 
the times the disposition our Government is showing to 
interfere no longer in the affairs of any State. 

At the present moment, also, every condition in the 
South appears to be favorable for growth and development. 
In an article on cotton manufactures (CHRONICLE, Feb. 
24), we stated facts which showed the important posi- 
tion that section holds on that question. But our 
object at this time was to speak especially of the 
planting interest which has grown into a new life of 
late years. The wasteful system of the past had be- 
come almost proverbial. With cotton at 30 cents a pound, 
the general response was, there was no money in it; 
and, when it had fallen to 20 cents, the absolute bank- 
ruptcy of the whole planting interest was of course the 
expected result. And to many these descending prices 
have proved very disastrous. In fact, it is through 
these disasters and the enforced economy since 1875 that 
a better basis has been reached. With the exception of 
a class of farmers which have settled in the northern 
portion of the South Atlantic States, very few planters 
have made money until within the last two years. But 
the turning point has really come, and the result of the 
last cotton crop is less debt than ever before. In fact, 
the year has proved that cotton can be raised profitably 
in the Southern States at present prices. 

In proof of this last statement, one illustration is as 
good asathousand. A friend who has a plantation in 
Southwestern Georgia gives us the result of his year’s 
work. He does not live on or near his plantation, but 
runs it with an overseer; of course a very expensive 
and prodigal way. What New England farm would 
pay expenses were the owner to live in Boston and let 
his labor work it? Our Georgia friend says that the 
total cotton crop he raised the past season was 163 
bales, weighing when sold 82,175 pounds. He sold 
early in the season, and therefere did not get by lie- 
per pound what he could have realized later. But after 
paying all the expenses of sale, commissions, &c., the 
net proceeds of his crop were $7,828 50, or about 9c. 
per pound. The total cash expenses for the year, of 
every kind and description, including taxes, five hundred 
dollars for overseer’s wages, labor, &c., amounted to 
$5,113. To this should be added 10 per cent. on two 
thousand dollars, the value of the mules employed on 
the plantation—as experience shows that percentage 
about covers the wear—making the total cost of the 
crop $5,313. This divided by pounds sold gives 6°60c. as 
the actual cost of the cotton per pound, leaving the net 
profit 2°90c. per pound, or a total profit of $2,510 50. 
Had the crop been sold later, the profit would have been 


about $1,000 more. 
To really appreciate these results, we must remember 


that this plantation had a non-resident owner, and was 
worked entirely by an overseer who was paid five hun- 
dred dollars a year wages. Had the owner lived upon 
the place, he could undoubtedly also have obtained the 





red; 
O it 
well 
ove. 
1 of 
y to 


the 
ent. 
‘eb. 
Osi- 
our 
the 
- of 
be- 


ind, 


nk- 
the 
ices 
ugh 
that 
n of 
ern 
ters 
But 
the 
act, 
ibly 


3 as 
| in 
ar’s 
but 
sive 
uld 
let 
the 
163 
sold 
ldc- 
fter 
the 
Se. 
, of 
lred 
lL to 
two 
on 
age 
the 
» as 
net 


een 


ber 
was 
un 
pon 
the 





UMI 


March 17, 1877.] 


THE CHRONICLE 


237 





Qe 





support of himself and family out of it, and have saved 
the overseer’s wages. Besides, it is scarcely necessary to 
say, there are numberless little economies which the 
watchful eye of the proprietor alone can secure. It has 
run into a proverb at the North that a man, to make 
anything out of a farm, must drive his own plough ; 
meaning that the business of farming, perhaps more 
than all others, needs the proprietor’s personal constant 
attention. That he can be more prodigal in the South 
we have seen ; but with the use of the same care, fore- 
thought, ingenuity and economy which one is compelled 
to practice in New England, the profit indicated above 
could be easily doubled. 

There are three conclusions apparent from the fore- 
going. First: That, even under present management, a 
man who will raise his own corn and small grain can 
easily grow cotion at 9}c. per pound. and make a hand- 


some profit on it; and with closer management, much |. 


better results could be obtained. Second: As an opening 
for the small capitalist, not afraid of work, nowhere 
else can such promise be secured. This must present 
itself with peculiar force to the man who is now grub- 
bing away his life on a New England farm, with a bare 
living, and that a very modest one, as the result. Third: 
And finally these facts present in relief the fading, still 
fading position “ other countries ” are likely to hold on 
the question of cotton production in the future ; they 
will be able to compete with us neither in price nor in 
staple. 





DEFECTS IN LIFE INSURANCE LEGISLATION ILLUSTRATED. 


Recent movements in the present unhappy series of 
Life Insurance contests recall the sketch of amalgama- 
tions we made six weeks ago, in which we gave the fol- 
lowing suggestive genealogical table: 


Widows’ & Orphacs’ Benefit. } Mutual Protection. 


New York State. Guardian. 


mieabie. if Universal, 


Standard } Government Seventy + North America. 

This is the record of the most complete instance yet 
occurring in this country of the successive amalgama- 
tions long ago notorious in England. The Guardian 
alone, of all named in the list, started before the war ; 
the others were younger. That company, after having 
absorbed four others, itself yielded to the law of decay; 
whether the Universal, now the only survivor in this State 
of all the companies which have ever touched amalga- 
mations, will escape, remains to be seen—we make no 
prediction. 

The absorption of the Guardian and North America 
was in 1874 and 1875, and differed from the otners by 
being gradual. A single office now represents the inter- 
ests of the nine companies, although a duplicate and 
even triplicate organization is kept up and salaries paid 
accordingly, as stated recently in official information. 
No details have ever been given of the absorption, which 
was effected quietly, and we even found some difficulty 
in tracing out the dates. The affidavits of officers state 
that the Guardian was re-insured, to the extent of 80 per 
cent., just three years ago, and the remaining 20 per 
cent. two years ago; beyond this, nothing definite is 
publicly known. The companies absorbed disappeared 
from the official reports and from the newspapers, and 
their names had almost become forgotten until the bring- 
ing of the present action. The suit is by a policy-holder, 
and none of the allegations are susceptible of compari- 
son with official reports, because they relate to transac- 
tions after the absorption. It was charged that the 
present officers of the Universal—which, it is proper to 


omen 


practices expressively known as “freezing out,” dis- 
couraged and drove off the North America’s policy- 
holders, by collusion with the former officers of that. 
company, so that a large part of its reserve was with- 
drawn and divided up; that the property, business, and 
accounts of the North America and Guardian have been 
so mixed with those of the Universal that an aceount-. 
ing is necessary, for which the complainant prayed, and 
that the officers complained of were conspiring to evade- 
remedial proceedings by procuring a collusive receiver-. 
ship. The suit was successful in procuring the appoint- 
ment of a referee with what are called “ visitorial ” 
powers; and then, after dallying awhile in the not un- 
familiar way of litigation, the suit was apparently super-- 
seded by an awakening of the Insurance Department, 
which asked and obtained the appointment of a receiver, 
under the statute, and he has taken possession. 

The merits of the case we refrain from discussing; 
there is too little known to justify it. We wish, how- 
ever, simply to make two points, very sharply: first, 
that % is an unnecessary misfortune and hardship that. 
the surviving policy-holders, after having had their pol- 
icies preserved on terms more or less onerous, should be 
subjected to the expenses of a receivership at this late: 
day; secondly, that the whole procedure illustrates the 
disgraceful defects of the law in respect to insolvent 
companies, and ought to bring the Legislature to a real- 
izing sense of the necessity of dealing promptly but. 
wisely with the subject. 








STATE LEGISLATURES AND CIVY GOVERNMENTS. 


The very long report of Gov. Tilden’s municipal com- 
mission, the recommendations of which we copied last. 
week, cites, as the causes of the evils which beset cities, 
several which are of a general nature, and one which is 
of a nature more easily reached by cure, namely, the 
direct and continual interference by the Legislature. 
‘'o show how completely the scheme of metropolitan 
administration is dictated from Albany, and what an 
impracticable tangle it is, we gave a sketch of it last, 
week as framed in the present charter. There is no 
power left for good work, but much for evil; the Mayor 
is to be watchfuJ, but can do very little, except, as he 
plaintively says, the clerical work of signing vouchers 
and warrants; there is no accountability, because it runs 
through the several departments to Albany, and then, 
being diffused over the State, vanishes. If the officials 
of an obscure suburban city want their salaries raised 
from $500 to $800 a year, they goto the Legislature— 
as has actually been the case—to secure a law to that 
effect. "Three-fourths of the legislation, in point of: 
quantity, relates to cities and villages, and probably one- 
third at least of the time of the Legislature is expended 
upon subjects relating chiefly to this city. It is scareely 
hyperbole to say that the Legislature is practically a 
body of men assembled to treat city matters, under the 
disadvantages of distance, ignorance, and lack of interest, 
and the recognition of this fact may perhaps be the 
reason of a bill just introduced, proposing to remove the 
capital to the locality most affected by legislative action. 

The practical absurdity of governing cities by the 
State is such that it has never been defended except asa 
choice of evils. If the city legislator is too corrupt to 
deal honestly with metropolitan matters, the country 
member is too ignorant ef them to deal wisely, even if 
he should give them his entire official attention. The 
problems presented and questions arising are utterly 





State, is a strictly stock or proprietary company—by 


unlike those of which he has any practical knowledge; 
it is impossible for him to understand the merits of pro- 
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posed measures concerning departments, streets, lamps, ! 
sewers, and local affairs of the metropolis, and he can 
hardly know what the existing condition is which it is 
proposed to change; he has no money interests at stake, 
and he has no responsibility, for his constituents in Her- 
kimer or St. Lawrence county will neither ask nor care 
how he voted on the “act to amend an act entitled an 
act to amend” the charter of this city. As to the integ- 
rity of his action, duty cannot point either way in a 
matter which is not understood at all upon its merits, 
and indifference is surely a fact upon which improper 
considerations might work. In the language of the 
report under consideration, “the transfer of the control 
of the municipal resources from the localities to the cap- 
ital had no other effect than to cause a like transfer 
of the methods and arts of corruption, and to make 
the fortunes of our principal cities the traffic of the 


lobbies.” 
Of all States, New York has the most vital concern in 


city administration. Her twenty-four cities contain one- 
half of the population of the State, and the assessed 
value of property in them is a little more than three- 
fourths of the whole. They may be called the ganglia 
of her nervous system. The government and financial 
condition of several of them are not what they should 
be, but the troubles of the metropolis overshadow those 
of the rest. Some relief must be found. The Joint 
Committee on Cities has reported the usual new charter, 
which contains some good provisions promising consoli- 
dation of departments and retrenchment in expendi- 
tures, although the worst fraud in the old Tweed regime 
—the executive board equally divided between the two 
political parties—is to be retained in police administra- 
tion; nevertheless, the measure ought not to be adopted, 
simply because all its possible benefits will prove dearly 
procured at the cost of continuing the old plan of char- 
ter-tinkering. The comprehensive plan submitted by 
the commission, for general application to all cities in 
the State, is based on the idea of the New England town 
system, so extolled many years ago by De Tocqueville, 
the essence of which consisted in bringing the local 
affairs sharply to the attention of the. persons 


interested, each voter understanding that assent 
to a particular expenditure involves a _ definite 
and readily calculable payment by himself. The 


village charters granted in this State prior to 1846 
contain provisions giving to voters, qualified as such in 
the ordinary sense, the right to vote at annual meetings, 
but restricting the vote upon questions of taxation or 
expenditure to those who are liable to be called upon for 
their proportionate payment. In 1847, and later in 1870, 
general acts of incorporation for villages were passed, 
which gave to electors generally the election of trustees 
and executive officers, but committed to tax-payers alone 
all questions of expenditure, except as to small recur- 
ring amounts for ordinary purposes. The general and’ 
long-established principle of municipal administration 
has therefore been that while all competent persons can 
vote as to elective officers, as to expenditures those only 
can vote who must do the paying. What the fact is as 
to this city we can couvey concisely by stating that 
when the first considerable debt, that for introduction 
of water, was proposed, nearly fifty years ago, a popu- 
lar vote in ratification of the measure was required. 
That precautionary vote was not long retained, and not 
fer many years past has there been such a thing known 
here as a popular vote upon the incurring of sents 
furthermore, the ratification at the polls was taken away 
first, then the enactment by the City Legislature fo!- 





lowed, and then the entire assumption of the power to 
borrow was made by the State Legislature. The city 
long ago lost all control of its financial affairs. The tax- 
payers not only have no voice in the matter of debt and 
expenditure, but they have no knowledge of incurring 
debt until after it is done; the city government is 
equally powerless, four officials, constituting a Board of 
Apportionment, being permitted to issue bonds as au- 
thorized by State law. Of late years, the permission 
has become a mandate, and there are now about a score 
of laws commanding the issue of bonds, to an unlimited 
total, on requisition of designated officials. We desire 
to empbasize the statement that it is correct to say that 
a large part of the bonded debt incurred since 1865 rep- 
resents money borrowed by the State, in the name and 
on the credit of the city. The tax-payers of the village 
have entire control of municipal finances; the people of 
the metropolis have no control of theirs. 

The commission, therefore, propose that in all cities 
the executive officers and legislative bodies shall be 
chosen by all the voters, as now, but that all power 
relating to taxation, debt, and expenditure shall be under 
control of a separate finance board, elected by the tax- 
payers and rent-payers solely, as their representative 
body. Inthe nature of things, it must be true that if 
the control of expenditures by the class who do the 
paying does not stop spoliation and extravagance, noth- 
ing can; New York has been robbed, because the 
governing classes do not own the property. True, all 
who are not supported in public institutions really pay 
taxes and feel the burdens; but capital has the most 
intelligence, the most sensitiveness, and first receives the 
shock of mismanagement. The only safeguard against 
excessive economy on the part of the tax-payers’ board 
would be the injury to property which would follow; 
but if the board have any share in the determination of 
expenditures, ii amounts to a veto, and may as well be 
exclusive control. No property qualification for the 
members is proposed, but if the tax-payers chose, or could 
be induced, to select sans culottes as their representatives, 
they would be beyond help. 

But it is objected to this plan that the politicians know 
how to manipulate rent-payers and tax-payers as well as 
others, and would first look after the nominations, put- 
ting up their own trusted men, and then the tax-payers 
could vote or not, as they pleased. If itis really meant 
that the politicians, by using the well-worn machinery, 
could force their own candidates upon the tax-payers in 
the matter of local business administration, or that the 
finance board would not take the time to attend to their 
duties, we can only say that if the tax-payers will not 
save themselves after the means are set within their reach, 
nobody can save them—there is no help anywhere for 
those who will do nothing to help themselves. The 
scheme of the commission is the same essentially as one 
which was before the convention of 1872, but was not 
laid before the people by the Legislature. It requires a 
constitutional amendment; and as it involves some limit- 
ation of suffrage, the question arises whether a majority, 
under universal suffrage, can be got in favor of limiting 
suffrage. In the metropolis, all the interests profited 
by the present condition would unite against it, and a 
considerable adverse majority would be polled; in other 
large cities, the like might happen, but the chief danger 
would be in the lightness of the vote, in consequence of 
indifference, although a majority of the voters in the 
State might favor it. There is no reason why the rural 
population should dissent from a measure not applicable 
to themselves, and of expected value to communities to 
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which it would apply; hence, if the vote could be brought 
out, the ratification of the scheme would be by no means 
hopeless. At all events, we can do nothing but try it, 
and if it fails all the worse for the facts; the objection 
that the scheme is too good to succeed is not practical 
in view of the certainty that something must be done, 
and that nothing less decisive has any just promise of 
real relief. It is certainly not the duty of the Legisla- 
ture to deny the people the privilege of adopting the 
scheme if they wish, and to promptly put it in proper 
shape will be a far sincerer and wiser treatment of this 
city than to patch the charter anew. 
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Latest fflonetary and Commercial English News 


BATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 



























































EONANCH 4 aT LONDON— EXCHANGE ON LONDON. 
LATEST - 
ox— TIMS. RATE. DATE. | TIME. RATE, 
Amsterdam...| shart. 12 0% @12.14” once short. 12 05 
Antwerp...... 3 months. ' 25. oo 37% séne ” 25.16 
Hamburg...... - 20.! 20.63 ones 7 20 37 
cces cncudd short. (25. 0 25.20 ééne _ 25.14 
es 3 morths, 4 536 225 32% eee i Cn 
Vienna........ 5T 6 D12.023¢ oben 3 mos. 12.38 
Orlin..... cee ” m0. 20.64 ae6e ™ 20.45 
rankfort . - 20. = 20.64 oes - 26.46 
St. Petersburg - 29 @29% Feb. 27. as 29 11-16 
Cadiz eeeeeeeeee . 184 @48%¢ eere ee aes!) oe ere 
Lisbon, ......| 90 days. 52 @52¥4 shee stems guatin 
Milan .... ....| 8mos. /27.60 27.65 beee niind ae ele 
Genoa, ... “ tu G2: vend 3 mos. 27.24 
Naples.... . “ 27.6 @27.65 wk al ¥di“e 
Madrid..... . = 47 @ii Feb. 28. | 3 mos. 48 
New York . rT errr eT Mar. 2, /60 days. 4.t3\¢ 
Bie de || Emi pga tts i Jan. 8. 90 oe. 24% 
Se p.. eeee eeeves coos | cooe | cecce 
Valparaiso. . eeee eeetes Jan. 16. 90 days. ! 441 @45 
Pernambuco .. pees sceces cata eines Ae -. by gemeeee 
Montevideo. . eel Es: ellie cathe WO us heer 
mbay... ...| 30 days. | 1s. 9 11-167. || Feb. 28. | 6mos,} 18, 9 13-162. 
Calcutta.. os ls 9 11-16d. || Feb. 26. " 1s. 9 13-16@9 
Hong Kong.. 28 48.13%,d.@48.2d || Feb. 25. TT oe 
Sharghai...... - 58. 6 d. @58.td.|| Feb. 25. “ 58. 8d. per tael. 
Singapore... ™ 4s. 1% d @48.2d.' dive. Et. <tigedee 
Alexandria....| .... |  -ce0s. || Feb. 21. | 8 mos. 96% 

















[From our own correspondent.) 
LONDON, Saturday, March 3, 1877. 


The news respecting ths political situation in Southeastera 
Europe is decidedly more satisfactory, and hopes are very strongly 
and very generally entertained that in the course of a few days 
peace between Turkey and her rebellious provinces will have 
been signed. There have been reports during the week that the 
Russian army concentrated on the banks of the Pruth was under 
orders to return home, and that Prince Gortchakoff was to retire 
from the position he has so long held. These rumors have not, 
however, been confirmed ; but if the extension of the armistice 
leads to peace—and there seems no reason to doubt that such a 
result will be attained—there will exist no necessity for Russia 
to keep so menacing a force upon the Turkish frontiers. If 
peace he concluded, it is but fair to Turkey that she skould have 
an opportunity of carrying out the reforms she has proposed, and 
Russia, whose intrigues in Servia undoubtedly led to the late 
war, and who, it might even be argued, is, in some measure, indi - 
rectly responsible for the atrocities which have been committed 
inthe Turkish provinces, ought to be the first to give her fair 
play. Russia is, indeed, the only country which hus thwarted 
Turkey, and now that the latter country appears desirous of 
initiating reforms, it isto be hoped that Russia will withdraw. 
her forces,and permit of inceptions becoming rialities. It is 
quite impossible for Turkey to employ the bulk 
of her able-bodied population, and tv appropriate the 
little money she has for war purposes, and to 
attempt to reform the central and local administration of the 
country. Turkey now requires to be guarsnteed from no threat 
from without, and to devote her energies and her money to the 
work of reforms, which must be thorough ani complete, and 
which cannot be accomplished except after a protracted trial. 
Turkey has first to count the cost of the late war, and of the vast 
preparations she has made for a war of defense. She will 
unquestionably discover that she is very short of money, and this 
fact alone, together with the difficulties she will encounter in 
finding men suitable to the positions they are required to fill, 
and in finding aiso a people willing to acquiesce in the new order 
of things, wil! lead to the conclusion that the Turkish Govern- 
ment, as well as the powers of Europe, will have to wait with 





patience for the time when solid effects will be perceptible — 
Great changes will have to be enforced in order to raise the 
Turkish people to a higher stage of civilization; but it will be a 
miracle if a few years accomplish what in other and more pros- 
perous countries has been the work of nearly a quarter of a 
century. 

The prospect that the year will be one of peace has already 
commenced to make its influence felt, and in the money market 
a better tone has prevailed. The demand for money has cer- 
tainly not been active, but capitalists have confidence in the 
future, and are less willing to lend, exes pt for short periods. It 
has for a long time been contended that the serious arp ?ct of the 
Eastern question was now the leading cause of the want of an!- 
mation in monetary and commercial circles, It follows, therc- 
fore, that a period of prosperity ought now to be about to com 
mence, and, perhaps, we may look forward to a better state of 
things if Turkey concludes peace with her provinces, and if that 
threatening elemeut—the Russian army of over 200,000 men on 
the Pruth—is removed. Whatever Russia may threaten, we 
may rely upon it that the other Powers of Europe will now 
require that Turkey shall have fair play, and be afforded ample 
time to carry out the host of reforms; and it will be time for the 
Powers to interfere when she fails to do what she has promised 
in that direction. All Europe naturally desires that 
the Turkish Government should be sincere, as dis- 
turbances in Turkey are fraught with immense danger to 
the whole of Europe. We must not expect, however, 
that our merchants or capitalists will, on a sudden, be large 
traders, or free lenders. A cautious policy must still be ob- 
served, as financially, there is still much distress, and money is 
scarce in the quarters in which it is most wanted. The require- 
ments of Southeastern Europe will, undoubtedly, be heavy, but a 
year of war has impoverished the people, and progress must be 
slow. A reviving trade, however, should be anticipated, as it 
was not the petty warfare in Servia which was the great source 
of apprehension, but the fear that some of the Great Powers 
would become implicated, and a general European war be the 
reeult. Now that that most serious difficulty appears to have 
been removed, there is more confidence, and a further increase of 
it may be regarded as certain, as soon as the community is 
assured that every prominent difficalty has been disposed of. 
The quotations for money are as follows: 


Per cent. Open-market rates: Per cent. 
Bank rate..... pedbecodasysds 2 4 months’ bank billse...... 2 @? 6 
Open-market rates { 6 months’ bank bDills...... 36D 
30 and GOdasys’ bills biadeces 1432 | : and 6 montha’ trade bills. ataa® 
8 months’ bills............. He} cts 


The rates of interest allowed by the joint-stock banks and dis- 
count houses for deposits were as follows: 


Per cent. 
IG ns one ccakdted SUGGES Gb00 COOesrORSSO<Enébeses nil@t 
Discount houses at call..........c.seeccseees ocdocecessceccccceseocesés | « GE 
Discount houses with 7 days’ notice................ Renasenteenaseotanes - @L 
Discount houses with14 daya’ notice... 2... .... ccc cc cece coe eeteeee » Gl 


Annexed is astatement showing the present position of the Bank 
of England, the Bank rate of discount, the price of Consols, 
the average quotation for English wheat, the price of Middling 
Upland cotton, of No. 40’s Mule twist, fair second quality, 
and the Bankers’ Clearing House return, compared with the 
four previous years: 


1873. 1874, 1875. 1876. 1877. 
Circulation, including £ £ if £ i. 
bank post Dills....... 25,597,728 2,065,524 * 441, +9 —_—e. 27,475,399 
Public depousits........ 15,311,141 9,077.120 6,877,5 7,215,293 
Other deposits......... 18,167,460 17, 51,31 17.477. 212 18, Tie 24,039, 40> 
Government securities. 13, 593.633 13,846,607 13,608,784 13,988, "152 16.026, 176 
Other securities. . rf 23,902,045 18,412,941 19,583,574 20,979,757 19,071,302 
wanerve of notes ‘and 

bebteldedid! eweotee 14,792,606 12,676,955 9,779,026 11,740,555 14,704,922 
coin” one bullion ir , 
voth departments. . ~ ne 23,°50,4°5 20,886,621 23, re rs e210 

p.c 


’ Bank-rate..........+s. 3% Pp 8% p.c. 33 p.c. .c. 
Console ........-000.0- aa3¢" 92% Q3 3g Bane 943¢d. 
English wheat......... 56a. 2d 62a. id. 403. 11d. 43s. 30. 50a. 1d. 
Mid. Uplandcotton.. 9%d. 7 13 16d. 7%0a. 6 3-16d. 65¢d. 


-. Ace, rad twist fair 1144. 107d. 


34. la. 0X4. is. 0d. 
cearing Ho Hose return 161, Ti, 000 141,057,000 148,789,000 113,291, 00 102 »235, 000: 
The following are the rates of discount at the leading cities 
abroad: 


Bank Oven Bank Open 
rate, market. ra 
per — per cent. 











Parts... coccces eedecnass 1% BeUsSels. ..ccccccccecce 
soésee geote H 3 Tarin, ‘Fiorence and 
egeoeae § 2% ROMO ccccccccccccce , 
@eeee 4 2 Leipzig eeeeeereseee sees 4 of 
ghenannns 4 2 BOOB occ conc cectecces 5 
Trieste... 436 2%@1i_ | Geneva.. secere oe 24 W% 
Cadizand Bar- New York. ...... gous . 
eisitese aes. . © 8 Caleutts......-0-6 ) oon 
Lisbon and Oporto... 6 5 Copenhagen in Ge oa 
St. Petersburg.... .... 6 7 





The following is a complete liat of the leading British railway 
dividends which have been officially announced for the second 
half-year of 1876: : 
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i 
Rate per Cor. h’!}f- 
cent per - Balanc . Previous year of 
Company. annum. Brought in. Carried out. h’!f- -yr. 1875. 
£ £ Per c. Per c. 
ee eer 9,483 10,000 64 tM 
Great Eastern*........ 16 1.153 24.0. 0 nil. 1 
Great Northern,, eC 2.543 not stated. 4 lg 
Great Western.......... . 13,754 14.000 3% 4% 
London and Brighton. . 74 11,199 10,047 2% cs 
London and N. Western.. 74 40,219 not stated. 6 TM 
London and 8S. We-tern.. 6% 8,424 7,000 4% 6% 
Lancashire and Yorkehire 6% 6,757 not stated. 5g 6 
Manchester, Sheffield ~~ 
Lincolnshire. . i 3% 2,147 1,600 3% 4 
Metropolitan, ........... 4h¢ 3,308 1 975 4 4 
Midland .................. 5% 8,801 44,000 5 6 
North British ............ 1% 22629 notstted. 7 8% 
North Eastern,........... Tg 2539 notsiated. 3% Tg 
South Eastern .......,.... 4 1,033 not stated. 36 4 


* After payment of all provincial dividends and last half-year’s arreare of 
‘dividend on the preference stock of 1§5?. 


There has been very little demand for gold at the Bank of 
England during the week, and the weekly return shows that the 
establishment, arising out of a return of coin from provincial 
‘circulation, has gained £163,123. The total is now £26,921,427, 
against £23,<79,020 last year, while the reserve amounts to 
£14,704,822, against £11,740,555. The proportion of reserve to 
liabilities is 46°66 per cent, against 43°14 per cent last week. 

The weekly sale of biils on India was held at the Bank of 

England on Wednesday. The amount allotted was £175,000— 
-£133,000 being to Calcutta, £41,000 to Bombay, and £1,050 to 
Madras. Tenders on Calcutta and Madras at 1s. 98d. for bills 
and is. 9 11-16d. for telegraphic transfers received in full, and 
for telegraphic transfers on Bombay at 1s. 93d. about 20 per cent 
of the amount applied for. The eilver market has, in conse- 
quence, been rather firmer, and the price of fine bars is 5641. per 
ounce. 

Business in the stock markets has been very quiet this week. 
Although peace has been concluded between Turkey and Servia, 
the concentration of so large a Russian army on the banks of the 
Pruth causes some apprehension. At one time, it was reported 
that the Russian army of the South was to be demobilized, but 
there has been no confirmation of this. The stock markets, how- 
‘ever, though wanting in animation, have been firm in tone, and 
the tendency of prices has been favorable. The principal adverse 
feature has been in the market for American railroad bonds, 
respecting which the public have become timid, and are daily 
sellers of stock. The unexpectedly changed condition of the 
Philadelphia & Reading Company has created a marked impres- 
sion, and the public have, for a time at least, lost faith in Amer. 
ican enterprise. 

Business has been exceedingly quiet in the wheat trade during 
the past week, and in some of the country markets rather lower 
prices have been accepted for inferior descriptions of produce. 
The condition of the supplies of home-grown wheat, however, 
has somewhat improved; but there is no abundance of dry sam- 
ples, the cold frosty weather not having yet been sufficiently 
protracted to effect any great alteration for the better. The sup. 
plies offering are exceedingly moderate, and it is impossib'e that 
there can be any abundance of home-grown produce this season, 
as during the six months from September to February inclusive, 
the English farmers are computed to have disposed of nearly 
5,900,000 quarters, out of the estimated growth of 9,000,000 
quarters, and, corsequently, during the remaining six 
months of the season, only 4,000,000 quarters will be available. 
Foreign supplies are by no means excessive, though if they are 
maintained at their present level, they will be about adequate to 
our requirements. This, however, is rather too nice an adjust- 
ment, but, provided there be no foreign competition as the season 
advances, it is not, perbaps, altogether unsatisfactory. Under 
such circumstances, there ought not to be any possibility of the 
markets becoming depressed, or of prices declining. Up io the 
present time, we have only received since harvest a foreign sup* 
ply of 18 388,525 cwt., against nearly 30,000,000 cwt. during the 
corresponding period of 1875-’6, being a diminution of nearly 
12,000,600 cwt. The stocks of wheat and flour at our outports on 
the Ist of January last were about 8,000,000 cwt., and at the 
commencement of the season they were about equivalent to the 
diminution in our importations since harvest. The supply of 
wheat placed upon the British markets since last harvest may be 
regarded, therefore, as about the same in quantity as was mar- 
keted in the previous season ; but there is this exception that, 
whereas last season our importations were on so large a scale 
that produce was accumulating at our outports, our importations 
this season have been so small as to necessitate a large inroad 
into our accumulated store. This is a very material difference, 
and should be calculated to promote firmness in the market ; and 
we can scarcely doubt that the holders of good and fine qualities 
of produce will be disinclined to sell except on full terme, 





| 








While the state of politics led to so many apprehensions about 
the future peace of Europe, millers were keeping themselves 
well supplied with wheat, and their operations, though cautiously 
conducted, gave firmness to the market. Having so recently 
made these purchases, they are not now in any immediate want, 
and as peace lias been concluded between Turkey and her rebel- 
lious provinces, the cause which induced them to provide against 
contingencies is removed, and they are now disposed to huld 
aloof, and await information as regards the probable extent of 
the sprivg shipments. The belief is, and there is ample justifica.- 
tion for it, that, in order to repair the losses which war in- 
evitably entails, Russia and the Danubian Principalities will 
part with every available parcel of wheat and corn that is 
possible. With the removal of so great an incubus to prosperity 
as war, farmers will feel that they can forward their produce to 
market with safety; and there will, no doubt, be numerous mer- 
chants ready to purchase all the supplies of suitable produce 
offering, more especially if financial necessities compel hasty 
sales. The step of the tax-gatherer wili now, it is feared, be too 
frequently heard by the unfortunate peasantry of the south of 
Russia, of the Principalities, and of Turkey. But the cost of the 
recent conftict has now to be calculated and discharged, and 
heavy demands will be made, which can only be met by disposing 
of the produce of the soil. Spring shipments from tlfe Black 
Sea may, therefore, be consicerable ; but, at the same time, it 
must be oorne in mind that at the seat of the late war there has 
been much waste, for which allowance must be made, 

But even allowing for these probable additional shipmenis | 
there is not at present any evidence available leading to the con- 
clusion that for some time to come the supplies of wheat, actual 
and prospective, will be sufficiently great to justify holders in 
accepting lower prices. Granted that we shall receive larger 
supplies from the Black Sea in the spring, there is, on the other 
hand, every prospect that our American supplies will continue 
restricted, as the recent firmness of the British markets has failed 
to give a stimulus tothe movements of grain in that country. 
According to this week’s letters, the visible supply in the middle 
of February did not exceed 1,450,000 quarters, which is a decrease 
of nearly 700,000 quarters compared with last year. It would 
appear, therefore, that the supply of wheat in the United States 
available for export purposes is much below the average, and 
this curtailment of supply, from so prominent a source, is an 
important matter. From one country and another, and from 
those ‘‘ other countries,” which now require specification by the 
Board of Trade, we shall, no doubt, obtain what we require; but 
it is evident that if any competition should arise in the pro- 
ducing markets, say on the part of France, the value of wheat in 
this country would very quickly attain a much higher level. 

We have had some winter at last, and this, though late, is 
satisfactory. The cold will check the premature development of 
vegetation, and the agricultural prospect is thus improved. Dry 
weather, and a continuance of it, however, is needed, in order to 
enable farmers to plow their land to advantaye,and plant their 
Lent corn; but there are many complaints that the land is still 
too sodden from the protracted rains of winter to enable the work 
to be accomplished satisfactorily, A dry March is evidently very 
necessary in the agricultural interest, and therefore of that of 
the whole community. 

The return for the week endicg February 24 shows that 
in that week the deliveries of home-grown wheat in the 150 
principal markets of England and Wales amounted to 42,721 
quarters, against 46,278 quarters last year; while in the 
whole Kingdom it is estimated that they were 171,000 quarters, 
against 185,120 quarters. Since harvest, the deliveries have been 
1,246,026 quariers, against 1,205,930 quarters ; and in the whole 
Kingdom it is computed that they have been 4,984,100 quarters, 
against 4,823,750 quarters in the corresponding peried of 1875-’76, 
It is estimated that, without reckoning the supplies furnished 
ex-grapary, the following quantities of wheat and flour have 
been placed upon the British markets since last harvest: 








1876-7. —- — —- 
cwt. cw 
Imports of wheat.... ......e..e0e 18,383,325 29. wa. 992 19,226,£03 7 203, 41 
Imports of flour.. : 2,969, = 3.4 36, 338 3,8' eg, 622 3,464,7 749 
Sales of home-grown ‘produce. ecces 22, ,428, 21,707, (0) 23, $93,000 25, 558, 500 
codinesesenen 20. c00eed 43,786,506 55,083,240 51,528,430 51,228,317 
Exports of wheat and flour......-. - 603,575 125,816 190,305 1,578,010 
Result ..43,182,931 54,957 424 51,338,125 49,650,707 
Avenage price of English wheat... 493.04. 46s. Od. 4ig. 5d. 62s. 2d. 


The following figures na the imports and exports of cereal 
produce into and from the United Kingdom since harvest—viz., 
from the 1st September to the close of last week—compared with 
the corresponding period ig the three previous years: 
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U. S. 10-408.......... 1084 108% 133g («10S 1034 10S 
New 58. -con.sssee 0 107% 107% 107% 107% 1073 107% 


The quotations for United States new fives at Frankfort were : 
U. 8S. new fives. ...... .... 103 103% 103 1(33¢ sped 
Liverpool Cotton Markst.—See special report of cotton. 


Liverpool Breadstuffs Market.— 
Sat. Mon. Tues. Wed. Thur. Fri. 
8. ° 8. 


8, s. d d. s8.d e& « ¢ 

Flour (extra Siate).....@bb] 24 0 24 6 24 0 240 2340 240 
Wheat(R. W. spring).@ctl 9 8 9 8 9 § 9 8 9 8 9 8 
** = (Red winter)..... ** 6 10 6 10 6 10 6 10 6 10 6 
ss (Av. Cal. white)... ** 10 4 10 4 10 5 19 5 10 5 19 5 
“ 6(C. White club)... “ 10 8 10 8 10 9 10 9 10 9 10 8 
Corn (n.W. mix.) @ quarter 24 0 24 0 £23 6 238 (6 5 6 2 6 
Peas (Canadian) quarter 36 0 36 OU 36 0 36 0 36 0 36 0 


Liverpool Provisions Market.— 7 
Sat. Mon. Tues. Wed. Thur, a 


sd 3s. d 
Beef (prime mess) . .@ tc. 77 0 76 0 0 0 0 
Pork (W’t. mess).... @bb}i 61 6 61 6 6 0 0 0 
Bacon (i’g clear inid.)# cwt 35 0 388 0 38 0 8 0 3806 #£«38 O 
Lard (American)... ‘*“* 48 0 y 6 6 6 6 
Cheese (Amer’n fine) *“* 75 O 75 0 0 0 0 0 

Liverpool Produce Market.— 
Sat. wy ne 9 Lape Tour. Fri. 


s. d. ’ , 

Rosin(common)... ®cwt.. 5 6 5 6 5 ff 5 9 59 59 
- fine)..... ime 10 6 10 6 10 6 10 6 10 6 10 6 
Petroleuin(refined)....9 ga! 134 1314 1334 134g 13 13 
” {spirits)..... . 10 10 lu 1 10 10 


pir 0 
Tallow(prime City)..@ cwt. ‘40 6 6 
Cloverseed(Am.red).. ** 7080 17 0 700 700 70090 7 0 
Spirite turpentine..... “ 28 0 2% 0 % 0 27 0 
London Produce and Uil Markets.— 
Sat. Mon. Tues. Wed. Thur. Fri. 
£a.4 £5.48 8.d. £8.d. £6.d. £ 8. d. 
Lins’dc’ke(obl).@tr.9100 910¢C 9410 9 10 


0 910 0 0 910 0 

Linseed (Cal.) @ quar. 490 49 0 49 0 43 0 48 0 48 0 
Sugar(No.12 D’ch std) 

on spot, ® cwt 30 6 30 6 30 6 30 6 30 6 30 6 

Sperm oil..... ®@tun.. 8900 89 00 89 0 0 8 0 0 8 0 0 89 0 O 

hale oil...... * .3500 35 00 35 0 0 3 0 0 8 0 0 8 0 0 

Linseed oil....8 cwt. 24 6 24 6 24 0 24 0 24 3 24 2 








Commercial and Miscellaneous News. 


{MPORTS AND EXPORTS FOR THE W EEK.—'l'he imports this 
week show an increase in both dry goods and general mer- 
chandise. The total imports amount to $8,258,919 this week, 
against $6,619,813 last week, and $5,253,264 the preVious week, 
The exports amount to $4,130,180 this week egainst $4,900,232 last 
week, and $4,314,520 the previous week. The exports of cotton 
the past week were 3,685 bales, against 5,286 bales last week. 
The following aretheimports at New York for week ending (for 
dry goods) Mch. 8, and for the week ending (for genera) mer- 


chandise) Mch. 9: 
FOREIGN IMPORTS AT NEW YORK FOR THE WEEE. 





. 6. 1877. 
Dry goods.............. $2,545,213 $3,177,453 «$2,792,081 «$2,279. 445 
General merchandise... 7,363,833 4,016,402 2,616,797 5.979.474 


Total for the week. $9,909,096 $7,223,855 $5,408,548  $8.2°8,919 
Previously reported.... 70,686,452 6€,819,905 60,464,537 53,014,244 


Since Jan, 1.......+. $80,595,518 $74,043,760 $65,813,385 $61,303,163 
In our report of the dry goods trade will be found the imports 
of dry goods for one week later. 
The following is a statement of the exports (exclusive of specie) 
— “a of New York to foreign ports, tor the week ending 
arc 

















EXPORTS FROM NEW YORK FOR THE WEEK. 

1874. . 1875. 1877. 
For the week ..... ... $5,338,161 $5,212,000 $5,226,840 $4,130,150 
Previously reported.... 47,412,349 39,361,326 42,148,919 47,775,350 


Since Jan. 1........ $52,750,510 $44,603,336 $47,375,759 $51,905,530 
The following: will show the exports ot specie from the port of 
New York forthe week ending Mch. 10, 1877, and also a com- 


parison of the total since Jan. 1 with the corresponding figures 
for several previous years: 





Mch. 10—Str. Celtic... .. .......Liverpool........ Mex. silver coin,. $15,963 
Amer. silver coin. 6,000 
Amer. gold dol, . 16,€00 
Silver bars....,... 60,000 


Nch. 16—Str. City of Mexico....Havana .........Gold coin francs.. 10,400 
Span. doubloons.. 78,000 


EN ccc ccoshes wotteenasccctavesios Ccccsccocecegee $195,863 
PUOVESRREY TOROEOE.. 6 once - cccccccccccccces oneden-quaddupeteuns wees . 2,899,814 


Total since Jan, 1, 1877... senuecedesnecccancdel Seeseces cee ee. @3,025,177 








or — 
IMPORTS. Same time in— Same time in— 
1876-7. 1875-6. 1874-5. 1873-4. | 1876........-.. seupaann gognd AINE ME nd cn ntc cans cenaaduanh $6.257.271 
Wheat.....+-- sacentaaco dt. 18,388,325 29,929,902 19,226,808 23,205, 177 1875. S@eeeeeeeeeereeereeeeeee 14,820,072 1869 eee eeee C88 eee ee eer 7,258 5382 
Randvccecsdccssocdsacess TNE ED 5,288,296 8,549. 88% GET BP Eivccc vccccecnaite paeiaadndin RUE RNUED ccctibdseseisce d6ccccth 13.892, 222 
Oats.... eeeteoeeeeeeeeeeeei. gee 5,124,427 4,873,454 4,620,918 4,963,701 Si iihietinniidindiiiatintemdes ine eee 12,892 82 1867 ewer eeeeeeeeeee see tenet 5,491 861 
ee. ae 881,007 964,358 ST ccniinredanndahnssceaen, aan cieanesccartse oc . 5,194,507 
Beans Go: eeeeeeraeeeeeeerenaeee git gt atom pores ag or on ee 2 e 3 266.SO89 €OO6 ° - 11,857,437 ; 
Indian Corn... .....ccccrccce: ,656,46 ,524,! :901,61: 7,897,03 ‘he i i i in 
 pesomlipaipapatepetas ere Soes'o28 1461-740 | pone " ae ne specie at this port during the same perids have 
EXPORTS. : ~ 
Wheat ....cceeceee 1. CWhe 588,602 115,393 = '152,882 1,489,810 | Mch. 5—Schr. Potost............ Laguayra.... ...Silver coin........ 98,009: 
SE adisensndgensten cadtaee <n 14,686 152,715 13,259 | Meh. 5 - Brig Emily.............. Belize. ....... ...Silver coin........ tee 
el AEA th 68,090 141337 37.550° 58, 125 eg 3—Str. America ee na clee “aad Southampton... Gold coin.... .... 3,893 
Peas Fe 15,771 13,277 13,565 8.564 Mch, ; Schr. b. M. Cottingham . St. Martins... eee -Gold coin o+ee e808 886. 
ee esret eer: 16,046 4.851 1.124 2.151 es ~ ah ssenteville seeccsere St. John. .......Gold cqin.... ... 5,191 
ee ee ecerrecseeee SEGRE ie Sten eg cl Ven iea eee eee tae 
FUOUE..2+-2000 eo rereesores ce = 1428 88,200 | Meh. 8—Str. Etus.............. *Savanilla... “Silver ~~ “Sealey, 
ms old coin......... ° 870 
Gaglish Market Noporte—Per Cable. Mch. 9—Str. Algeria............. Liverpool........ Go'd coin... /2./. 243,325. 
The daily closing quotationsin the markets of London and Liver- | Mch. 9—Str. Herder.............. Hamburg.... ....Gold coin......... 99,588 
] forthe past week have been reported by cable, as shown in Total for th k : 
the following summary : Previously pti i psa e@eeeeeeee eevee tease eeee eee eee eeeeeenve ty 
don Money and Stock Market.—The bullion in the Bank of eeeeeee . ~eeeeeee @r en teeeeee *.@8@e #eee , 4 
England has increased £65,000 during the week. Gaotal since Jan. 1, 1977......eeeeereeeesees asses eicweereceees $8,722,962) 
Sat. Mon. Tues. Wed. Thur. Fri. oa a $591,884 a. emanaeenness 2.721.6 
* Oonsols for money..96 7-16 965-16 996 5-16 969-16 967-16 96 11-16 BEET eoreoste egacecss veces, Pe BaaE se osst9 csecees isons oe pty A 
as account..96 "16 96 5-16 96 5-16 96 9-16 966 96 11-16 re eeeeeereees 1/023 428 eo ee. sewneeee eter 2.411.767" 
Of.00 (5.900, )'SCKOld)1063¢ 1R0BIG EL BTB ice iic. ccccessccceese 606,005 | 1008... .-0ncccn cece 1,398,085 
1867... 199% 109% 1093¢ 1093¢ 19% 109% itis os dik Saale oe eer @e08 292,384 1867... eeeeeeeer er eeaene 393,154 





UNITED STATES TREASURY.—The following table presents & 
weekly summary of certain items in the United States Treasury 
statements: 


-—U. 8. Bonds held— Bark Notes Coin cer- 
For For in Circula- -—Bal.in Treasury.— tificates- 
1877. Circulation. Devosits. tion, Coin. Currency. outst’d’ 


Feb. 3-5* 339,121,950 19,199 000 320,309,288 88,598,400 10,566,385 54,976,7 
Feb. 10.. 339,611,450 19,199,000 319,665,206 87,825,845 11,461,094 54,690,901 
Feb. 17.. 339,300,000 19,149,000 319,798,777 89,021,239 10,420,412 53,817,40( 
Feb. 24.. 339,339,050 19,149,000 319,364,617 90,150.6€3 9.055,7.2 52,738,40C 
Mar. 3-6* 333,591,350 19,206,000 .... .. 89,041,883 8,106,759 53,668,306 
March 10 338,601,550 19,206,000 319,431,197 90,121,192 7,613,275 52,032,500 

* The ezrlier date applies to the firat three columns; the later date refers to 
the last three columne. 

ATLANTIC & GREAT WESTERN.—The trustees of the 1873 Leased 
Lines Rental Trust bonds of the Atlantic & Great Western Rail- 
road Company announce (in London) that the amounts received 
from dividends on the shares of the Shenango & Allegheny Rail- 
road Company and the Mercer Mining Company, held as security 
for the above issue, are sufficient to admit of a distribution of 
25s. per bond. This payment will be made to the holders of the 
January, 1875, coupons, at the office of Messrs. Morton, Rose & 
Co., on and after the 12th of March. 

GREAT WESTERN (Canada.)—The London Free Press says: 
The action of Mr. Broughton, in causing a thorough inspection 
to be made of the condition of the Suspension Bridge at lifton, 
will meet with yeneral public appreciation ; und any incon- 
venience to travelers over the Great Western Railway, caused by 





the temporary diversion of the trains to Buffalo via the Loop | 


Line, will, we feel sure, be cheerfully borne, in view of the good 
result to be effected. It is not that the bridge in question has 
shown any radical defects or special signs of decay, for the super- 


structure, upon examination, has been found in every way safe > . 


but it is the part of cautious and prudent management to make 
a certainty so far as it can possibly be secured. 
Peoria & Rock IsLAND.—This road will be sold in foreclosure 


at Cnicago, April 4, 1877, the sale being made subject to liens for | 


taxes, and to the rights of the Coal Valley Mining Company and 
to the prior mortgage for $150,000. 

—Messrs. Morton, Bliss & Co.,in New York, and Messrs. Lee- 
Higginegon & Co., of Boston, are offering the $2,200,000 Chicago Burf 
lington & Quincy 5 per cent bonds, which they recently took o- 
the company. These bonds run for 25 years, with interest pay 


able April and October, and have a sinking fund, by which all — 
the bonds, if taken at par, will be absorbed by maturity. The 


bonds are secured by $2,500,000 St. Louis Rock Is!and & Chicago 
Railroad Company 7 per cent first mortgage bonds. The last- 
named road (270 miles in length) as been leased to the Chicago 
Burlington & Quincy Railroad Company for 25 years, with 
renewals, the Chicago Burlington & Quincy Railroad Company 
agreeing to pay $175,000 per annum rental, reserving from this 
sufficient to pay interest on this issue of 5 per cents, and paying 
the balance to the New Engiand Trust Compauy as a sinking 
fund to buy bonds semi-annually at or under par and interest. 
We invite the attention of investors to these bonds, as they 
appear to be exceptionally safe. The price for the present has 
been fixed at 89 and accrued interest. 


—We call the attention of our readers to the card of Mr. F. E. . 


Trowbridge, in another column, offering his services in the line 
of furnishing or selling securities of all descriptions, and trans- 
acting a general banking business. Mr. Trowbridge was for 


many years identified with one of the largest railroad corporations . 


in the United States in a financial capacity, and brings to his 
business a tuorough conversance with banking in all its ramifica- 
tions. A specialty with him will be the transaction of business 
here in New York for parties travelling abroad, in Europe or 
elsewhere. 

—Mr. Edmund D. Raniolph, formerly of the old |:anking 
houee. of Randolph, Bickley & Co., has accepted the position of 
cashier of the Continental National Bank. The Bank is fortu- 
nate in thus securing the services of a gentleman of the high 
character, extensive acquaintance and thorough bankirg expe- 
rience of Mr. Randolph. 

—The Western Union Telegraph Company has declared the 
usual quarterly dividend of. one and a-half per cent., payable on 
and after. April 14. Transfer books close on March 20, and re- 
open April 16. | 3 
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3 The Bankers’ ® azette. 


No National banks organized during the past week. 


or 











DIVIDENDS. 
The following dividends have recently beei announced : 











Pern | WHEE; BoOoOKs CLOSED. 
ComMPaNy. Cant. |P’aBLe. (Days inclusive.) 
Railroads, 
i oe ai 13g jApril 16 .......--ccceceee 
Union Pacific (quar.).:........ ievennedth .| 2 + |April ° ar. 21 to Apr. 2 
nsurance, 
AE i TR Tl SI ae coee 5 Bee. BE accosoccecoseedes 
wg7mny pentane l 
OGD WU, GOURD. cncocececocceccececs 2 April 14 April 2 to April 15 
Western Union Tel. (quar.)................ 1s, {April 14, 'Mch. 21 to Apr. 15 








CRITERIA IRI 


FRIDAY, MABCH 16, 1877—6 P. M. 

The Money Market and Financial Situation. —The 
week has been almost devoid of any event of special importance 
in the financial markets. Since the final adjustment of the pres- 
idential question and the adjournment of Congress, there has 
been nothing from Washington to unsettle affairs, and in the 
absence of any further receiverships, railroad wars, or other dis- 
turbing elements, things remain generally quiet. 

With regard to the course of the foreigu trade of the country, 
as affecting the gold question, a good deal of attention is given 
to the figures showing the amount of exports and imports. Since 
the calendar year was finished, the Bureau of Statistics now takes 
up the returns since the opening of the fiscal year, July 1, 1576, 
and from its returns for January and for seven months, we have 
the figures below, which we have compiled in our usual form, as 
the most intelligible shape in which to present the statistics ‘for 
comparison. Ali the figures given are in specie values: 


——-—January.—_——-—  -——July 1 to Jan. 31.— 
1877 1876. 








IMPORTS. 1876-77. 1875- 5-76. 
Merchandise......... ... $37,655,786 $42,999,291 $282,066,454 $270,428,608 
Specie and bullion....... 2,139,307 759.293 31,286,987 11,372,320 
Total (specie values)..... $39,795,033 $42,853,494 $263,353,471 $281,810,928 

EXPORTS. 
Merchandise . - «--- $64,450,142 $51,757.789 $372,618,855 $309,676,894 
Specie and bullion....... 2,962,629 2.352, 624 25,928,970 25,470,792 
Total (specie values)...... $67,412,771 $54,100,413 $398,577,825 $335,147,686 


Excess of exports. . . $27,617,678 $11,241,919 $135,224,354 $53,336,758 

In our money market the accumulation of funds leads to the 
lowest rates of interest, and at 2 per cent. almost any amount 
of call money can be had on governmeat coilaterals, while we 
hear of even lower rates in special cases. The range for call 
loans on all good collaterals is 2 to 4 per cent. Prime commer- 
cial mg: wd sells readily at 4@5 per cent. 

hursday the Bank of England statement showed a gain 

of "£65, 000 in specie, and the discount rate was left unchanged 
at 2 per cent., though an advance in the early future is regarded 
as — The Bank of France lost 5 ,000,000 francs during the 
wee 

The last statement of the New York City Clearing-House 
banks, issued March 10, showed a decrease of $431,650 in the 
excess above their 25 per cent. legal reserve, the whole of such 
excers being $14,520,050, against $14,951, 700 the previous week. 

The following table shows the changes from the previous 
week and a a with the two preceding years: 





1877. oy Mm a! 
r. 3. Mar. 10. Differences. Mar. 13. 
saa: and dis. $259,100 400 8,365,700 Dec. $731,700 $270, 748, ‘400 $205, 446, 000 
Specie ........ 28,498,900 27,543,300 Dec. 950,600 3,139,800 7,175,900 
anion 15,533,560 15,585,400 Inc. 51,900 16,697,700 22,229,000 
Net deposits. . 227, 100,000 223,157,400 Dec. 3, 912, 600 227, 102, 800 223,501,200 
Legal tenders. 43,227,800 42, 768, 600 Dec. "459,200 47 7,629, 590 = 551,342, 900 


United States Bonds.—Th2 market for governments has 
been tolerably active under the large sales of 44 per cents by 
the Syndicate. These bonds are going off rapidly, both at home 
and abroad, and it is plain that purchasers have come to the 
conclusion that all the old bonds bearing 6 and 5 per cent. will 
probably within a short time be converted into 44 and 4 per 
cent. securities. The large decline in gold has placed all calcu- 
lations at fault as to the time it would probably take to fund the 
old bonds, and now it is understood that Secretary Sherman 
hopes to go to the next Congress, with all the 44 per cents out of 
the way, and ask for a 4 per cent. long bond sufficient in amount 
to take up all the then outstanding sixes and fives. 


—The Treasury Department has issued the forty-second and 
forty-third calls for Five-Twenties, each*for $10,000,000, and 
embracing the foliowing numbers of the old Five-Twenties 
of rev ve a second call, interest ceasing June 10, 1877: 

, Nos. 38,851 tng both inclusive; $1,009, Nos. 98,651 
to Coe "100. ry inc clusive. Total coupon, $7,000,000. 

Registered B nas .—$50, Nos. 491 to 446, both inclusive; $100, Nos. 6,351 to 
6,386, both inclusive; $500, Noz. 3,961 to 3,973, both inciusive; $1,000, Nos. 


15, 061 to 15,163, both inclusive $5,0.0, Nos. 6,763 to 7,3°5, both iaclusive. 
Total registered, $3,000,000 


Forty-third call, interest ceasing June 15, 1877: 

Counon Bonds.—$50, Nos. 41,401 to 42,3°0, both inclusive; $1,090, Nos. 
108,101 to 121,000, both inclusive. Tota!, $9,500,000. 

Regist. red Bonds. —$103, Nos. 6,387 to 6,394, both inclusive; $500, Nos 3,974 
to 3,976, both inclusive: $1,000, Nos, 15,164 to carve both inclusive; $5,000, 
Nos 7 ,386 to 7,493, both irclusive. Total, $590 

Closing prices of securities in phaveg: have been as follows: 














Mar. - + Mar. (7 Range since J, 1, 27a 

| “e. | “16. Lowest. ighest. 
U. 8. Ge, 5-20e, 1865, old...| 106% | 106% | 10644105 Jan. 2 106% Mch. 1 
U. 8. 6a, 5-208. a: 1005; 08% | Sree | 108% a. 2 Heda Feb. 6 
U. 8. 5a, 10-40#............ 56 x108% Feb. 16 110% Feb. 6 
Py Miiencninecésesce sees 107% ! 1088 1% xtU6% Jan. 17 107% Jan. 16 








oem fo 


Closing prices have been as follows : 


Mar. Mar. Mar. Mar. Mar. Mar. 
Int. $4-~ 20. 3. 14 15. ds. 
a pancncees mg. Jen. Jaly. ei ly 111% anN olllx 11x 
Lk iscesesoceces coup..-ian. uly. (% ye 12}, *112 
Called bonds -. ».».May & Nov. * n * 
6s 5-20s, 1865....... reg.. May & Nov. #108% #107% “107% #10: % *107% *107% 
6s, 5-208, 1865... ...coup..May & Nov. *184¢ *107% *107%{ *107% =107% *107% 
6s, 5-208, 1865, n reg..Jan. & July.*109% 1083 *108%% *198%4 *1085¢ *106x 
68, 5-208, 1865, n.i..coup..Jan. & July. 1093, *1085, 108 108% 1083{ 108% 
6a, 5-208, 1867.... .. reg.. Jan. & July. *1123% enn *i11% *1113¢ 111% *112 
6#, 5-20s, 1867...... coup..an. & July. 112 111% 1115g 1115¢ 1117 112 
$s, 5-208, 1468. reg..Jan. & July. 114 113% *113% *113\ #11314 *113 
68, 5-208, 1868...... coup..dan. & July. 114% *113% 1133 115144 *113% 113x 
» 10-408...... oe.-..Feg..Mar. & Sept. 110} 109% 110 110 *110 110% 
osname dni coup..Mar. & Sept. 111l'g *1103¢ *1105;° 1113 111% 111K 
5s, funded, 1881..... reg..Quar.—Feb. 110% 110% 109% *109% 109% 110% 
5s. funded, 1881... coup..Quar.—Feb. 110% 1097{ 110 109% 109% 110 
St Tl ocetcceoes reg..Quar.—Feb. 106 *1055g *105% 105% 1057{ 106 
4%, = spaconne = — —Feb. los iin 
68, Currency ...... an. & July. 1233, 123% 123% 12344 123% 123% 
* This | is ‘the price bid: nO sale was made at the Board. 
The range in prices since Jan. 1, 1877, and the amount of each 


class of bonds outstanding March 1, 1877, were as iollows: 





-—Henge since Jan. 1, 1877—, —Amount March 1.— 











st. | Highes st. | Registered.|_ Coupon. 

6s, 1881...... dévon anetl reg.j111 Mech. 1,114% Jan. 17/$193,719,400 
i; tL. acenecte eved coup./!115; Mch. 1\114% Jan. 20 "89,916,950 
6s, 5-208, 1865....... coup. 107% Feb, 25 104% Jan. 19} 19, 07,750 81,360,300 
6s, 5- 20s, 1865, new..coup./i08 Mch. 11114 Feb 5) 64,943,450) 137,719,559 
6s, 5-208, i eS coup./111 Mch. 1 io Jan. 23) 97,033,550 213,587,200 
6s, 5-208, 1863....... coup.|11344 Mch. 14|117% Jan. 22) 15,479,000) 21,994,800 
58, 10-408 ....... oo- Feg. 10914 Mch. 1/114% Jan. 27) 141 990,900 soun Tseee 
i. Mah > ccestneess oup.|110% Mch. 2)114% Feb. 6) .......... 52,575,400 
5a, We 1281.... coup.}109%; Mch. 1/1125 Jan 225. 963,350 292,030,800 
Si Micesés égéoeced reg.j1953g Mch. 1/2084% Jan. 2) 388,649,5.0' ........ 

4s, 189! ‘hencownna EE. cos dodestaticanin miebeede »300, 500 
68, Currency... . .reg.{1217{ Jan. 3) 123% Feb. 5 64, 623, 512 Sie 








State and Railroad Bonds.—In State bonds Tennessees are 
somewhat firmer, possibly on the strength of the report of 
Mr. Coe’s Arbitration Committee, recommending that the State 
settle with bondholders by giving for each $1, 000 of bonds and 
interest due July 1, 1877, a new bond for $600, bearing 6 per 
cent. interest from that ia. with the coupons receivable for 
State taxes—in other words, scale the debt 40 per cent. Another 
plan signed by a number of prominent bankers and others pro- 
poses the funding of bonds and interest at the full face value 
into new 50 year bonds of like amount, bearing 3 per cent. inter- 
est for five years, 4 per cent. for five years, 5 per cent. for five 
years, and 6 per cent. for the remaining thirty-five years. Louisi- 
ana corsols are quoted to-day, 633@644. South Carolina consols, 
61@63. 

Railroad bonds have shown a fair business at prices generally 
steady. Some of the best gold bonds are ruling low as com- 
pared with their range last year, in consequence of lower gold. 
The securities of the St. Louis & San Francisco Railway (Atlantic 
& Pacific reorganized) were this week placed on the Stock Ex- 
change in place of those of the former company. As regards 
the application for a receiver of Wabash, in the suit of Edeward 
Harding, action upon the matter has been postponed by the United 
States Circuit Court till March 23. The Houston & Texas Cen- 
tral matter has been settled for the present by a provision made 
for the floating debt. 

The following were sold at auction this week : 











SHARES. SHARES. 
30 Bank of State of N. Y. (old 10 Resolute Fire Ins. . 64 
certificates) .... ccc -cccces: a | 10 Atlantic State Bank of Brook- 
50 N. Y. Equitable Fire Ins ....188 lyn 
154 Mechanics’ Nat. Bank.. 138 40 First Nat. Bank of Yonkers. 100% 
30 Union Nat. Bank. ‘oie 100 Union Trust Co... ...cccecss 21% 
20 N. Y. Prov. & Boston RR....137 1 9 Metrop. Gaslight Co.. idigiaeg 
23 Third Avenue RR.. 2.2168 25 Trades nen’s Nat. Bank...... 1333 
17 Second Avenue RR.......... &2 25 ss renee oe Co. 136 
13 Union Trust Co. .......ssece.- 124 
37 Nat. Bank of Commerce .... 111 $1, -_ ae def. 3 joseéunt canal 
20 Sterling Fire Ins... ...... ~~ El eS OTH 19 
10 Metropolitan Gaslight Co....344 4, 000 Ohne =n & Dayton 
10 Harlem Gaslight Co ...... "109% RR. 7s of 1 .108% 
19 Brooklyn Gaslicht er 2,000 City of New Orleans 73 of 
40 or td Gaslight Co.. Brook- 1870, due 1 3 
LYM... «cee nes eccesceeces 935; | 1,260 City of New “Orleans” 5s, 
19 United N. J. RR., wae besade 134 Water Works, due 1899 .. 32% 
40 Arctic Fire Ins..........0.--. 72 5,060 Town of Flushing, eK a, 
66 Nassau Gaslight Ce..... 8334 | per ey Turnpike ae, 
5 Firet Nat. Bank of Brooklyn. 184 Po due 1851 
100 Nat. Park Bank ...... 1 14@100s 2,000 City of Rahway, N. 7s, 
20 North River Ins.......... «.- | “due 1878 . MG 
2) Greenwich Fire me sbccces® 637 50 Williamsburgh Gaslight 
20 Howard Fire Ins.. pened ~ 315% CO GED 00:666600nse secon 1014 


Closing prices of ‘leading State and Railroad Bonds for three 
weeks past, and the range since Jan. 1, 1877, have been as follows: 





























Mar. | Mar.) Mar. |—— Since Jan. 1, 1877.—— 
ne gl 3. . + cn Pre xg a! wt —.. 

ver “wee ~ = Pen 4 eb. an. 
6s, n seal éabiantll o42is| wie 2° Feb. «8 43% Mch. 16 
North “Varolina 6, old.. oo} *16 _ 18 44 16% Mch. 7 224gdan. 6 
nia 68, consol saatanen swel: en | Tene ac ‘ pinaess ‘a 
° do 2d series nec] ecocl cec.] 22 Sam. 16) 98 Jan. i6 
Missouri 6a, long bonds........ 1055; 1°53;] 105 |104 Jan. 2310633 Feb. 8 
District “= oo 1924, 72%| 72%) 72 | 71 Jan. ‘I. 74 Jan. 30 

AIL 

Central of N. 7 “ist st consol. ? 58 56%| 53 | 50 Mch. Jan. 5 
Central Pacific ist. 6s, gold . 115%| 106 16 (105346 Mch. 108 Jan. 26 
Chic. Burl. & Quincy consol. 7s} #10956 *108%' 106 (196 Mch. 161104 Jan. 29 
Chic. & Northwest’n, cp., gold) 90%| 90%| 89%) 8) Feb. 17| 03% Jan. 2 
Chic. M. & St. P. cons.s fd, 7s! *82% 81 8i | 73 Jan. 26 | 864% Jan. 2 
Chic. R. I. & Pac. 1st, 7s...... *10654'*196% | 107 (106 Feb. 23/110 Jan. 2 
Erie 1st, 72, extended... ...... *111 |*114 .o2e/109 «dan. 15,:1138% Mech. 5 
Lake Sh. & Mich. So.2d cons OR cocsl seouk: wt 8k oe > 9g Jan. 
Michigan Central, consol. 78...| 10344!*104 |*193 (101° Jan. 2/1043; Mch.12 
Morris & Essex, ist mort...... .\*114%' *11545|*11559/113 Feb. %j117% Feb. 5 
N. Y. Cen. & Hnd. 1st, coup.. ie 16 (114 Mech. 5/118 Jan. 1% 
Ohio & Miss., cons. sink. fund) 88%| 88 8 | 81¢ Jan. 4| 89 Feb. 26 
Pitisb. Ft. Wayne & Chic. 1st |*1193¢ |*120 *119%4 117 Jan. 9/121 Feb. 7 
St. Louis & Iron Mt.. 1st mort.| *98%; 98 | *97%| 9734 Feb. THOR dan. 3 
Union Pacific ist, 6s, gold..... 103% } 103%) 108% |108 Jan. 9/104% Feb. 6 
do sinking fund....' 98%! *98 93% | 92% Mch. 1 Feb. 6 











* This is the price bid; no sale was made at the Board. 
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effect last Monday, the advance placing rates from this city to 


leading western pvints as follews: 


EE ee ee 


i Mitt. csteeiinnanee shen ccs 91 
I io oa, ain oe Oe 64 
Indianapolis....... beeerdées. exc 71 tt 
Louisville, Ky..... ccccccccecee OO 81 
Aah NEE Rs ete a 53 49 


An advance in passenger rates was also 
hitch has occurred in this, owing to pending negotiations be- 
tween New York Central and Erie on the question of local rates, 
To-day there was marked weakness in C 
Quincy, and Chicago & Alton, and to a Jess 
and Northwestern, which was supposed to i 


hostilities between the roads ruonin 


gation opens. 


Total sales of the week in leading stocks were as follows : 
Del. & Lake West'n Central 
Hudson. Shore. Union. of N.J. 


March 10.......... 6,270 31,058 12,410 


22..eeeeee.. 12.628 20,250 25,850 1/105 

© 18 ceeeeeee 9110 12,070 11/148 11000 
“14... cee00e 4,210 33,0,0 21,545  2'960 
© YD ccccoceee 2,825 23,105 15,285 1,700 
5 v 


“© '1G..4-eeee06 2,050 29,050 88,030 


ee 41,593 148,533 121,786 9,385 19.950 313.307 35,850 
Whole stock..’:; 200,000 494,665 337/874 206,00) 187.382 


The total number of shares of stock outst 
the last line, for the purpose of comparison. 
The daily highest and lowest prices have been as follows: 


Saturday, Monday, Tuesday, Wednes'’y, 
March 10. March 12. March :3. March 4. 
2 Ww 2i'4 23% : 2 


At. & Pac. Tel. 20% 213 
Central of N.J 8% 8% % 
C.Mil.&S8t.P. 18 18 1844 34 18}¢ 18% 


O pref. 52% 53K 52x 53 52% 33 
C.R.1.& Pac. 1014 10 3% 1 10136 LIK 101% 
Del.&H.Canal 49% 50% 47 49 45 48% 
Del. L.& West 62 63% 60 62 593g 61 

aie tae ene 1% i 7 
Han. & 8t. Jos ¢.... 12 like ils "11 : 
do pref. “22. ..., #22 2244 22% rte 


-L.I.M&@&S. *8 12 ~~ we “ten ae 
St. L & K.C.pf eve 
ts 


Wab. P.C.R 5K SK OU OK CK“ COtsi‘“‘'! 
Union Pacific. le GF tik, T1K 
West. Un. Tel. 64% 61% GI GI BI 61% 
Adams Exp... 102% 20236 *102% .... "102 308% 
American Ex 58 58 57% 53% 55 ag% 


United States. 43 43% 49° 49° *... ¥: 
Wells, Fargo.. 84 84 St 844 Bhs 84% 





*This is the price bid and asked : no sale was made at the Board. 
Total sales this week, and the range in prices since Jan. 1, 


1876, were as follows: 


Rallroad and Misceliancous Sto 
has been somewhat variable and not subject to any decided move- 
ment during the past week. At the opening there was some 
doubt as to the payment of the quarterly dividend of 1} per cent 
on Western Union stock, but this was presently settled and the 
dividend declared. New freight rates to the West went into 


eks.—The stock market 


Hannibal & St. Jo. 





Ist 2d 2d 4th 
Class, Ciass, Class, Class. 
oo 70 £0 45 


agreed upon, but some 


hicago Burlington & 
extent in Rock Island 
ndicate an outbreak of 
g west from Chicago, 
market, upon the whole, was rather weak, though it is believed 
that the trunk lines will not enter into another war, and that 
not only will the passenger rates be advanced shortly as pro- 
posed, but that freight rates will also be maintained after navi- 


Mich, Del.L. St.Pau 


anding is given ip 


Indianap. Bl. & W 


Whe Gold Market. 
The prospect for avy ma 


bonds and payment of fiv 
carrying, also flat, and 1 and 


was quoted to-day in London 
at this port this week were ¢ 


& Lex..Month of Jan... 
ashville,.Month of Feb.... 
Mo. Kansas & Texas. 1st wee 
Mobile & Ohio 

Nashv. Chatt. & 
Pad. & Memphis 
Phila. & Erie........ 
Pad. &El zabe 
S:. J 


‘St.L: Month of Jan... 


thtown.3 weeks of Feb.. 
os. & Deny. City.Month of Feb... 
St.L.A.& T.H.(brcehs) ist week of Mech. 
St. L. I. Mt. & South. 1st week of Mch, 
St. L. K.C.& North'n. 1st week of Feb, 
St. L. &S.E'n(StL.div.)3d week of Feb. 
" (Ken.div).3d week of Feb. 
- (Ten.div.)3d we:k of Feb. 
St. Paul & S. City, .. 
Sioux City&St.Paul..Month of Jan... 
‘Tol. Peoria & Warsaw.1st week of Mch., 
Union Pacific...... --Month of Jan... 


———— 


-~—— Latest earnings yale Ny Jan. 1 to latest date. 
1°77. 1876. 1877. 1876. 
Chic. R. I. & Pacific.Month of Jan... 
Cin. Lafay. & Chic.. 3d 
Clev. Mt. V. & Del... Mo 
Denver & Rio Grande. 
..Month of Jan... 
Houston & Texas C.. Month of Jan... 
illinois Central. ......Month of Feb... 
Do. Ia.leased lines. Month of Feb.... 
-.. lst week of Mch. 
Int. & Gt. Northern. 1st week of Mch. 
Kansas Pacific ...._. 
Louisy. Cin. 
Louisv. & N 


500, 688 » 500,688 489,688 
6,494 9,238 41,812 62,939 
25,246 28,819 51,670 57,867 
41,92 30 568 85, 196 64, 187 
122,795 142,968 122,796 142.968 
244,235 304,683 248.235 304,683 
067 739,905 
95,772 125,941 187,488 253 
27,386 33,415 212,730  309,4: 
23,000 2:9 


' 343,195 
176,265 = 206,4/.2 76.265 206,402 
8,034 80,016 83,034 89,016 


Si Ghee... 
61.936 66,189 534,276 577,371 
232,.3°2 212,25 232,382 232,389 
150,466 173,385 150. 173,38h 
15,110 21, 15,110 23,502 
232,550 231,193 ; 231,193 
a > Sigese econas > ee. 
31,718 28, 196 59,998 55,019 
10,129 9,745 98,375 88,320 
93,200 83,235 8:060  %27,541 
48,539 59,837 288.581 305,986 
14,898 13,792 86,285 77,524 
i, ye 48,333 46,879 
3,207 3, 187 22,932 20,640 
30,597 41,471 30,597 41,471 
15,522 27,715 15,522 27,715 
21,081 29,721 180,231 241,189 
815,354 664,987 815,354 664,987 


* Mileage this year embraces the Trinidad extension, not included in 1876. 


Gold remains without much change. 
terial advance in the next few months is 
not considered very good, as the exports of the country keep up 
much in excess of imports, and the large sales of 4} per cent. 
e-twenties will tend to keep the supply 
easy. On gold loans the terms to-day were } and 1 per cent. for 
per cent. for borrowing. Silver 
at 543d. peroz. Customs receipts 
2,137,000. 


Tks following table will show the course of gold and gold 





Saturday, Mch. 10 ... 
Monday, a em 
Tuesday, “ 43..../1 
Wednesday, “* 14... 
Thursday, “ 15... 
Friday, oe” ee 


Current week.......... 
Previous week 
Jan. 1 to Rg 














Sales 


of w’k.| —Jan. 1, 1877, to date.— 
hares} Lowest. | 

Atlantic & Pacific Telegraph . .| 19,870| 15% Feb. 

Central of New Jersey..........| 9,395 7 Mech, ! 


Chicago Mil. & St. Paul......._ 


te) do pref...| 25,350) 453¢ Mch. 
Chicago & Northwestern...._ "| 2,952) 30% Feb. 
do re) pref...| 9,900) 48% Feb. 
chicago Rock Island & Pacific..| 13,070) 97% Feb. 
seee «| 41,593} 45 Feb, 








‘h 
elaware & Hudson Canal 

Delaware Lack. & Western...’ 333,307 
— Nees 











do do pref.....| 1,400} 20 
Sid “sn eteed albdtedeate. 273/135 Feb 
Illinois Central................. 3} 50% Jan 

edd dics edclecta t2. 148,532! 4744 Feb 


Michigan Central... 


N. Y. Central & Hudson River. . 39,208 914 Feb. 














Ohio & Mississippi ............. £00; 54 Feb. 1: 
Pacific Mail........ ............| 25,620 213g Mch. 
St.Louis I. M’ntain & South’n.. 25) 104g Mch. 
St. Louis Kan. City & North. pf.. 100} 23% Mch. 
Wabash Receipts............... 1,972, 4’¢ Mch 
Union Pacific....... saiégbeeknee 1,124, 59% Jan. 
Western Union Telegraph. ....|124,736] 623% Feb. 
Adams Express.......... naiiohe é 2335/1004, Jan. 
American Express .............| 340] 56% Jan. 
United States Express....... |. 133) 43 Feb. 
Wells, Fargo & Co.............. 547| 82% Feb. 








oF 83 =» co co 











Eri Setembro 9,858, 63, Mch. 
Hannibal & St. Joseph...._-"*’ 1,559) 9 Feb. 


o Soran ia 8 


& 


clearings and balances each day of the past week: 





| ——~——-Quotations,-——, Tota! {——--Balances.——, 
High|Clos.} Clearings.| Gold. tary 


ax 



































-—... 








-——— 


20,400.00 "| $1,535,100 $1,690,4 


% 
101%] 83,706,900) 1,204,196] 1/377,041 
104% | 10456] 33,285,000! 1,144,907] 1'205°336 
10454] 23,801,001 1,349°362| 1404'663 
14%} 24,640,000] 1.537,123! 1/929'188 
104%] 30,188,000] 1,996'100| 2°095,562 


10534 | 104% 
105% 
101% 


F 

















$166,020,00€) $ 
174, 258,000 











The following are the quotations in gold tu: oreign and 


American Coir: 


€ Guilders.....,. e - 890 
ish Doubloons, 16 15 G1 
exican Doubloons 15 50 @ 15 6) 
Fine silver bars. » 


Exchange.—Forej 
ness, and bankers ha 
rates for demand bills. 
done at 4.84@4.841 for lon 
In domestic exchap 
to-day at th 
Louis, 100 premium; 
ing ¢ premium; Cincinnati, 
New Orleans, commercial, 
premium. 
Quotations for foreign exchinge are as follows: 


Dimes & half dimes. — 5K”KQ — 96 

















@ undermenti 


Large silver, 4s & is — 94@ — 96 
Five francs......... — 93 g — 5 

exican dollars. .. — 9 @ — 96 
English silver... ... 489 @ 485 
Prussian silv. thalers — 65 @ — 70 
Trade dollars, ....... — 9% @ —l10 


gn exchange remains firm on a dull busi- 
slight advance in their asking 
On actual transactions business was 
g,and 4.86 for demand. 

ge the following were rates on New York 
oned cities: Savannah, + premium; St. 
stop, easy, buying 4 premium, sell- 
very firm ; buying par, selling 1-10: 
3-16, bank, ; and Chicago, 25 to 50 











Prime bankers’ sterling tills on London.... 
Good bankers’ and prime commercial! 
ood commercial....... 

Documentary commercial 
Paris (francs)... 
Antwerp (francs) 
Swiss (francs 
Amsterdam (gni!ders) 
Hambnrg (reichmarke 
Frankfort (reichmarks) 
Bremen (reichmarks) . ec 
Berlin (reichmarks)........... 




















ao 
~ 























‘The latest railroad earnings, and the totals from Jan. 1 to latest 
dates, are given below. The statement includes 
ings of ail railroads from which returns can be 
columns under the heading “Jan, 1 to latest date” furnish the 
Sross earnings from Jan. 1, to, and incl uding, the report mentioned 


in the second column. 


-——— Latest earnings repo 


Cairo ~~ Louis....Month of Feb.. 22, 


uthern. ... Ist week of Mch. 30,792 
Central Pacific.. .....Month of Feb... 951,000 
Guicago & Alton.....1st week of Mch. 75,555 
Chic. Mil. & St. Paul. . ist week of Mch. 112,000 





rted.——, Jan. 1 to latest date. 
1*76. 1877. 1876 


Atch. Top. & 8. Fe..1st week of Mch. $39,977 
Atlantic & Gt. We-’n. Month of Jan... 270,142 
Bur. & Mo.Riv.in Neb.Month of Jan.... 49,922 
Bur. C. Rap. & North. 1st week of Mch. 15,657 





‘The transactions fo 
Treasury have been as follows: 


Custom 
House 
Receipts 
Meck. 10....... 2391.000 
wa | a 476 000 
a =| C 262,900 
a 258, 
” 15 eee6e 395,900 
is heedteany 352, 


Total....... $2 137,000 $3.403.395 59 
Balance, Mch. ¥....... 
Balance. “ 16 


Cteeccccccce ceeee , 82g 
oe ee essen ersecececee seee| 5.184@5.167% 


“okstipie hvecsmemenal . ae 9: 
. ° ; 
J 









































= -——--Mch. 16. = 

4.84 Oi 81% 4.84 Ot sy 
3 4.85% 04.96 : 

4.824404 .83 4.8436 @4 85 

4 4.84 Ga 84 

5 16 5 16% tase 

passe 18% @5.16% .16%Q3. 

5.18% @5.16%4 B164@5.1436 

40 14@ 40% 

944@ 94% s@ 953¢ 

134@ 9% 

cesses covcel - 94%@ 945 95 953; 
soda ‘boubl 94354 91% 9B 95% 
rthe week at the Custom Houseand Sub. 











Payments. ————, 





Currency. ‘x 
607 











CALIFORNIA MINING StTocKs.—The following #3 
nished by Messrs. Wm. W. Wakeman & Co., 36 
Alpha....... 17 
Belcher..... -«-% 
Best & Belc. 3) 
Caledonia.... 8 Gould & Cur 
California.... 45 
Chol’r Potosi 60 | Imp -- li 
California has deciared a dividend of $2 
Texas SEcuRITIEs.-- 
State Tonle = i 
73,g.30 yrs “% 1 
10s, 1884.. R09 


§ With interest. 





Consol. Vir.. 44 
Crown Point. 
Eureka Cons 


Hale & Nore. 





110 


ald. Currency. 
9255 9% $177,196 51 


390,040 
642.946 83 =: 165,539 35 = 511,941 56 
204.006 62 184.535 11 392,550 05 
662,084 44 2,229,074 76 454.161 33 
497,91 48 77.644 12 =©682 GUI 2B 
623,918 °8 107,279 15 937,316 14 





-— 





$3.248,113 99 $2,912,269 09 $3,253,700 95 
71.898,916 06 43.557,304 45 
72,855,142 65 43,446,517 09 





rices, by telegraph, are fur. 
all street, N. Y.: 





Justice.... .. 12 Savage ...... 
Kentnck..... 6 Sierra Nev... 
Mexican. ... 16 Silver HilL.. 6 
COREE -. 2. ccc 23 } UnionConsol 8 
Overman .... 65 | ¥el. Jacket . 12 
Ray’d & Ely. 5 


per share, payable March 15, 1377. 
Mesers. Forster, Ludlow & Co., 7 Wall st., quote: 

tatel0s,pens §102 105 | S. Ant’io lve, 90 1.3 
6s of 1892... ~- Ot |G 


Sig (90 


-H.&S.68,¢. §&3 87 
| Houston 6's 32 & 
i : 
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New York 

City B 
the condi anks.—T)p 
ition of the A e following 

stat 
week ending at th ssociated Banks of New Y ement shows BOST 
e commen ork City f STON, PHI 
cement of business on Mar. 10, ae Se ene Se. —0 
( . e- io 
New York: piene nsand MOUNT OF 1877: | __ __Suounirtns. Bia A | — 

r Cecccccccce® scounts. a ee . . ey 
Manhattan Co Ruel . $9.009,3 0 Bz, Pett 660 Tenders Het Circule | PeOIL —|— SEOURITIEG. Bid 
Merchants’...... ... 621/00 53180 Serene tion. ADELPHIA te me 
en anice’*...., te 7,725,500 896,800 1.633,7 €27,(09 STATE AND OF : | RBALT 
Qalon......... pe 6 946,06 "39 200 Lee ee PS Pennsylvania5s, ‘outa an Maryl IMORE. 

nee ee, sesso 150520 _ dio 1610 do do’ cur. — et. do ga cetence, J.& J..110 |11g 
Weeds aos 0 cere 979. 1-0-, t 345,300 200 ae do . -15 1877-82 . 101i ac? 6s, <a aanetente’ 110% 11: 
Pradesmen’s....... 5030800 issiae | Seo i106 | entiadeiphia $2, old renter tia tit 5s 3 -- rteriy...|107 "|110 
Fulton Boose vere 3,012 50 oa) 08 5 0.00 270,900 - do i ae = xy Teagiet'a-/1 104 34 | WS 4g Baltimore 68, 1834, quartriy.. 103 7. 
eeeseee , 2, ¢ F wie Sere l ‘ eee | 
Merchants’ E . 0459'Ae 1 aaa S06 70 6E3 250 pittebure ts, onnty 58, coupon, ux — do gt ie 890 6, J. & ageene 109. 110 
Butchers'S Tone 2319.00 43510) 402 30 seoe | do Be, BBB cesnessceeeees| -ne-] GT | GQ - Settee rarer 108 #103 
rov ’ ALS, 0 i 4 + aress De ak ee eeeeee S000 cee 8, as I 
Mechanics & Traders 1'419'000 “ti'aos 274,300 535.9(0 do oe Waret various.,. 100 of cece. do 68. ‘exempi. i “oa wt & 6 1U83¢ oe 
—— 1.5v9, 60 7800 429,000 485, SU6 ie * ee Ln, various KO }109"° do 6s, 900, J. a ’ 8,8, & S/110 |119 
ther Manuf...... 752.500 ; ~64.900 97.000 | New Jersey 6s Exe imp., *83-86|1u0 1i03 {Norfolk we * 1902! yr tebaaaaeas (15+) 1 
} Ape Ward... “a 8 08.8 5140 ey a Camden Coanty ae. 103 |1U6 octets Water, 88 ¥ 00 cee 10932 110 
or 5U9, 1 : ¥. “: ca , soot oe ILROAD 8TOCE 1. tesees Nga 
Asverionn Sacha zie swim ia = Demme ag ee es i ea 
° - ~+ aé. . ° we ta. —- , ae ieee 
SPCC, wccccccce ci 1 sae 41-000 45.000 Delaware o,, do ti see.t eee. do oe: Branch.. 100 tad = 
Mercantile... shan 4910100 | sa’se, | 68.800 9 aw eCity 6s, do [22)] 2:77] ::7:/forthern Cent ~ pepe Br. BY oF] 12 
Rd _— 3. 15. * i. U0 >>> ss ees eee es ern M eeeees % 
Republic. 000. 3197700 ake Sag tO 891200 | Camden & Atlantic... Conta OMaryland.... ..... 30} 68 x ts 
Chatham. «.. ssesees $119,000 515.600 $9980 eased o Mantle. reersesee] eeee] 40 Pittsburgh & Gotineiieviiie. 90 °3 | 
Norn A America..__’ He ry 702 Oo $54 000 Cutgetese 0 seal may a Balt. & F Ohio 68. 1880). ke : . 
povocsece occ <a 185,300 yd ‘S400 Delaware & Boor et 3 ! 8 |N.W. Ve. sae ae. A @ 6... 10% ics* 
Metropolitan. alee 1,942,000 120,700 447.609 sb% 5g, | Bast Penns pound Brook.....| .... 100 |Northe &‘Conuelley. 76,8, 0 13% 105 
Resse. we 11,95;-000 1.49000 1,161,000 #2 06 Kintire & Williamsport... vo Prim ieee orn Central 1685, fo Its 108 
forsee seal sieee g 2311.3 40, 100 i pre eeee e A . 
St. Nichoias........ 2imicy) 29810 B8'suy — Edo apes eg * mf De Desess oa ond golds ia 1906 BS.) Onis 100 
orn Exchanges 408000  110:000  8-9:300 50130 Littie schuy! aiseessessesseeeee] M15] 42 | do " let M., 1890, J” Jas. [0F | 
ntinen . . 2 $91 500 111.300 6:9,300 1.300 nehili.. coccccccccecccces| OS do 2d M a . Be & be 99 100 
ental arate eee 8.185.500 143.800 444,000 543,600 Nesquehéi pore at een Po eo ee 2d Mo ear) J.&5.)W7 {108 
—— oe L2isau 1580) 80Z00 537.6 rHistow! uing Valley...-20.07. 47 | 4, | do 2aM.(er-by Waites ioe 138% 
porters’& Trad’rs sneee ie 26-706 396,000 -_ North )Pennsyivania...."7. eee | 98% 100 Mar & a —? (guar) J.& 3. 105% 1 
sete eeeee eee e+eere *5 7 . 00 ) y ri ‘4 Penn eee eal seks d J '& . r ’ } 

Mech. Bank & mean 11,235 300 1,158,800 .s 206 poy Phil os Ate ght pa 425 oy do 2d, woe’ 106% 107 
rocers’.... «. 1,124.706 22.6 ,193, 900 , 300 Philadelph _, eee il - do 88, 8d. J eeece $1 r 
North River........ 777,500 yo <a Philadelp| in & Reading....77"| 12%] 144/Umien RR., ist eu -&J.......| 51 | 52% 
East River... ...: $2900 16.200 «4 soe 806.100 elphia & Trenton....... 12% do Canton cadena’ | li 
Manufact’ re! %& Mer. 781.300 3s 154.706 copes. Snited a ing. & Baltimore. pe bee is0RLLAN Rous. 93 | 9% 
~ a 7. - te os nas 1 ities maa aa" 2 . ; — oO é 
Central National... Pt Re ee 62,450 | West Chester consol. pref..... 126%]; 87ic People's Gage enc ates--- 109 |108 
meth Neth: 7,804.00 "552,000 T4100 1.05i),d00 OPO veenneeecareeeress.| -as| 2] WASHINGTON, ssc] 19 | 1936 

Firet National. "”° — 552 1.843 000 CANAL 8TO " HINGTO 
Thir a Neto *:*: $767,600 85.46 sy ite ose aan Delaware Division... ... eeerect af he ry “ 
N.Y National Ex 6,522.C $07,100 1,247,406 6300.9 | wenigh Navigation..... mene Perm. Imp.,68,¢, J.J. 1 . 
Tenth National. ch. aazerg eee So BI 180,000 | Morris........ pastaccbeceecconae Si] 224i do ig) Med, 1891. | 95 | 97 
Rew’ National... 1,598.60¢ aoe nt Fe 49°30 | gong: o> SOS ene CT ee Market Stock a icp 3s is 
German A Co.Nat.. 192.200 = 8300-0. 4s0.0.8 ek: 131 | Water Stock bonds %8,1901....| 96 [106 
\merican. 1,163,040 ‘ DJ ° Ue pref... my pee qs a 
Dry Goods. 2°42) eee 29,000 225 COG 1} 6 7 8 shin » 1908...) 96 1100 
+ gapaeepe 1718, 200 B yoo 7 = 130,0ui Aliegueny Val. 7 poune. pen hep Bonds, "08, 1878 
ines ethood . - . 5606s 1896 . nD Jon 6 eeeeeees v 
ay report ; sainett 85.200 $25 $253,365,700 827,518 3 C $42,763,600 $223 187 100 RO ri = s is E. Ext. 1910 "3 rf Cers.of Swe oa £08. 1902. | 98 99 
e devi AO2,N G269,197, 100 $15,585 Belvidere Dela 30 | 51 8,atpleas| 70 | 7 
Pt ations from the returns of the previ “ = do 3a Pant oe Tas Ches. & O. at” tk(C27) 66, at pleas, . 0 
jot 10U8 week ar Sd M. 68.’87/ .... orget , 90 
apres Bebedtin e Camd » 87 eee — Ge 
Specie. mesa serves DOC, $734,700 ; Net Deposi = Jo oes ak $8... 101° {303"" neral stock fe 881... 96 |100 
see oer creIIDes. 50908 Cireulation "277" ssesseere Dec. $3,912,600 | Cam. om Atlan. 1st 1.3 68, "89. ivd ito Marketeceom és cc, — i. ho 
Oo owing ar SPS C8 eeeteeeese LC. 51,9 a ae sae g 1908 s 8 ock do 0 eees 
8, ° rk cece 
i i for & series of tose Past : : a. S Burlington Co. €, 1880 sar” |yiaic Cers. Geu. Imp. 8s, 1875...... aie ee 
Jan. 0... 252,411,909 Specie. Tenders. Cayuga Lake lst m.-7e, 1901* ol eee de Wiens: og | 18 
gen. at. 2 3.156, “100 by ty 40,128.40 wie J Nation. Cc Cyereeate Gonnceting Ce ! 1904 i 100" la0i%z 4 i 6.002.196 | $8 
" - ” it S) re *. . 251.2! > . , r 5 ee _ lks eee eeees oO seec 96 
ren: 10... 356 S17. 100 35.616'6)0 413 5.100 280.625,600 15.195.9)9 424.958.210 | Delavere mort. eo, various. | “77: a” Certifice pesiss:| te es 
F 05140 32. 736702 : 5.56; seas nn. ist nort.7 res hh Noone cates, Sewe 6 | 98 
May. ." a8 751.203 eT 45.863,200 os 5 635.4 0 iu oe 3 ™ = msport, lat ‘tm, 78, 30. sok is” Water Certificates, ae on 3% | 
Mar. i6.” 238365790 422282 ree Stitsey 1334-500 448'975.250 | Harrisburg tet do go es CI alt we 
Bo 2% 518 320 425646 " 227. 100,00 15.4 30 88s, Tw 247 H & B. » ls mort. 68,’ 8 ee 105 ; 4 ci SSN ATE. 
ston Banks 765,609 334770009 ISESiSMO ws Sis Ig] roar’ Uke gos SB ecovee 
-—Totals were as follows: 15,585,400 437,944,280 > on oe a a yee = 
Pe aes Loans. Specie Legal a nsnens g. ne. 0. "t6* ” $5 H do Souths RR. 7.30; th0 is 
Jan. 15 ...... yes 5,343,200 teasers. Denosits. ¢ — Aggregate do 2d —" -68, B2.. ... — oa aon ae a -C.\ong et 195 [10526 
Jan. 22,000.52 18i,n2210) — Ses1'300 $8000" 36,544.80 22.383,500 45 Lehigh Valley, 6s, wo tiie | c'| do. do, Ie bas, 1 @ vane toe [10 
e © BI cccces 13:.4 3° Os Ww 47 63 »,° 04,200 22, 6 5.740, 445 do re 4 ‘J Cin. & Cov.B of D 
9 hateee 181 534.508 5°319°300 5.053.400 iter ae © 435900 astiszoee a ae tsi izhoee| do & Dj ist Moa Bor f05' [110 

9060 cee 3? > 7 a, 2 gh, . ” 4. - < ’ ~ s , . > , “= 

Feb. 39.00.22. 150651'500 Staenrcou 445%,300  Sunraee BEA) — 45,90-404 Little Sohuylii\1at: 1st M 7, 718 | « 9%} 96%), do do “2d M.7,'85..1'99 | 00 
bEPeececes 1226320 269, "4167 0 92 32- 139,977 rn Pacific ... |Cin,. I : r 
Mar. 5.22074. 128933300 Sista dope stp Bi814.200 ere 2,394 North Penn, ist mi, 66, 68, "a5.. "eis org “diam d ints guar... reece wo | oS 

> Dutesos at . gz? 2 +2, © ° >. +4, te H 36 ao.” a. 6am” Se ee . s eRe: . 
Philadelphi 1s30v 4,338,600 Shasta Saidd.l00 22 555.500. $7.923,i69 do chattel Mt. aa bed flcoium., & Xenia tet h 7,187.1 67 | 73 
Pp a Banks._- Totals we Vi, 00 22 it U0 43181 nay outed: M. 78, coup., 1903 106%, Tira Dayton’ & — vist M., a 3 1) 105 
ote. © . were as follows: 7] Penn& N.Y.C.& 1 Scie aaa: | 85 a0 $0 2c M.,7, ‘a4. = 15 
pan-8....-... 62187005 peutic. — Cir Pennsylvania, lst M., 6, 1880.. 386 ib? | Dayton & West., tot me » 7, '88..1 97 100 
Jancis BRE Ma May ERT Suse Aggregat: | doen. mate reg. eb Ith ia) Mo" Yao” ee Mag 2 | 
= *e@ 88 ‘ ot > ° . ‘ : — a’ Be ve ‘ 6 ari m. = _? 
Janu: gms RGR tha ae starts ibaa; B-8105i | porkiomen tat mgs Fog. WAU 07 1 lind. Ota. Tat st M6, 1008) §9 | 
* Useecees * eraosn,  sreeseets 3'666.1- 684.2597 T6748 7,419, st m.6s,’97... ‘eras oO > 
Feb. 13.0.2.0. cia O05 276,812 Tepe 5,956,160 rice 4239.83 Phila. & Erie let i me, 81.02. [age] cos] Bittle Miami, 6, +) Ist M., 77,1886] gf | 93 
b "Webeococe +94 53. 1 13,711.0 sf 017 6.16 ’ 1,573,762 qa 98.... n, Ham. & Daytonstock. 04 96 
Heh Banc GUS E86 Isieiiose irae" fasiay  sraweaee Philadelphia & Res ding 66, ‘6101 in *[poeehete Xeniestoeke. 25 | 80 
Mar. 12.. °° :, ' 14,615  21S9811s 3259789 asap oy 10-289,220— Bulae cot d . 78, 193/105 ichigan stock... 98 
Mar. 12....... 60,126,°40 ere 202 Is agcy  fSAdiel9i 10,387,429 89,263.553 a deb. bonds,'93| 46 | 23° |Little Miamt stv’ aie ga wo | 42 | 44 
QUOTA I2EBs.297 47,720,631 13st 837.890.1935 do ldo tex 15Pe) doc] Soxc| ttle Miaml stockc....... ws '95%| 967 
— 8,1; yo reg,!911} 934] 9 re 4 
TIONS IN BOSTON, P Wists Se8en88 | 0, now conv. ia, :880) 50°] 81” [routevitle tse + eee 
AN BUNTON, PHULAWELPUTA AND OTHER Citine (eis ©.Coal & T.Co 1n.i6'92°9) ....| ....[Louteville 6, ER 
’ c, 3 2 eee Vv e 6 ’ 9 Tom iG 
SECURITIES. Bid, Ask, Ask IND OTHER CITIES site. cin. & St, Louie Za, 1900. 804] Sik > és, a tove7. wo... a a to 
BOS —| i Bid Stony Oceen & rattey. is,16:.| 9°97 | do wrote: €, eit 85/183] $0 
TO <a -|Ask | < reeK«, Ist eees] eees OcKk 68, ’9 é 
Mai me Boston & Alnoun”, —|-— pot Ad Erie let ‘m. rr seer] oes do an Waite Re HY 
New Ha 1pshi 2 Bo ston & Albany StOCR .. .. ./125 [1 Secret J.ccns.m, 68, 94..|102 | 2.7 .|Jeff., Mad. “Eiisuie( gs of 89. t8% ‘9 
wow Hampshire, Pine daceesat nik} °°" Boston & Matne stock........ 60 1516 Want teases nn m. 18,"96.. aad = do i ended Bi) 96 | 97 
Mas : atilitdeieaieseeded ....| Boston & Providenca’ camapettrs F ; cons. 78,’91. ...{1i2 | “7 do Si906°°°"| | 
ton ts, Carrey. ae Burlington & Moin Neb aaiadl iy 131 Wert Snare it mS. ¥6.,.--- 13% 1044 | Loutsy.¢: do in isthe ‘si. i |g 
do 1 tebibbbabtoeae a, ae Deleare preferred... ebraska; ..../ .... Western Penn. RR. en imei. 1094 uz or Fr’k. , 1st M.,6,°20-"7 | 97 | 99 
Chicago yo tenes ee eee pre an  Satdusl & Qu uin cy Mor nagenn 0: . coidaiied wise do és Pb sgi398.... @ees Fe Ron _# Nash. Lowisv. Lon, 6 (7) eee eeee 
Portland 68 ~-waneepeae eeee seo | ove fpemeord. usky & Cley- stock. ay “ oo. diet M7, 9008. "| 2b 2: ] G2 Eon, conta he ft Beek! Brey 
e* eee. s6ene on “*P ee reese seseseses jae seer s@ec re) ° -’s -* see 
Atch. & Topelie iat fi. 9.°""") 99° | aay Connectici ara ane Mee onl) 98 all et ae is a 33 
do land gt --| 81 BIN Kastern (New 2 st es . 40 poe Division 68,°73 do _- Psi “ie. -br.ex)6," Er: e552 
Boston’ s Anansi nd ine. iis..| **""léé” |Manches = w Mameenire) .... Iq | Lebigh Navigation és. $4..°7."/10i° |133""Houtev., Gin.@ Le fad 1%---.| 9234] 98 
Burlington @ No. Web i lig | |uatchester é'cawreice [SE | do Bie 932-1 99 fit Mo Oe dee eae a | vee | oes 
do done Be, i894) 93 “103° New York & Now iaciesct’’ bell Lisa do os conv "82 Pe teed Louisville & Meshviiee™°™"| 5 in, a 
astern, Mass. as e Pe ‘1883. weed 94 pomthern ot New Hae, and ... LP ** sn do oe 94. 96 34 93°" a teenceses| 256) BBG 
artford & Erie +t eG TA Re orwich & W orceste pshire.. 67 63k orris, boat loan,r Gold, "97| o1%) 89 iat i T. LOUIS, 
°c densburg @ Lake Gh be. ""” ig} i33;| 8 CCGS- © L- Champlain. 77"7|", (22 | Pennsyivania6s, 1910.... B55 | ones] see MO Wee BONdS.0...t/11 
Gia Col. & Newport Bas bese] eo] 2 [Old Colony... 2°, , Pret. ..| big 63 Sobay intl Nev. les mids, vi. 3 /e | 3° — gold... hos | 0: 
nd, new 78........ . er “. ose] OCA) 65 < si ¢ o (ne seee 
— tGen., ist M.,cone.,7, i 8 ta. farts oRco & Pc Portsmouth... =| OD ds 101% do mi 46295 190s) St | 52 ‘a0 ewes Approach e-tiy ae “a 
vermoet & Gen, ne scons.,7,"8) ....| 10°] do preferred... mere ke. do 68, beaten mP.. ‘30. me o Sewer g. 65 (due' 1-253} got /103 *h05% 
ica i\Wo . assachus. eeeee a 16% eri eee — ~ ceccceccecs eee 
os Worcester & Nashua aeons - 120334 591 Susquehanna ess Mcil .ne a aces ee wine BE, asia ts rss 
. 2660 . en ee « bene rs) see 
me, In default of interest, jae do a. 33°° 
ft And interest. 
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March 17, 1977.) THE CHRONICLE | 
am Py N a x 
GENERAL QUOTATIONS OF STOCKS AND BONDS IN NEW YORK. 
U. 8. Bonds and active Railroad Stocks are quoted on @ previous page. Prices represent the per cent value, whatever the par may be, 
| 
SECURITIES. Bid. | Ask. SECURITIES, Bid. | Ask. | SECURITIES. | Bid. Ask. | SECURITIES. Bid. | Ask. 
State Bonds. Chesapeake & Ohio 6s, ist m. ; 26 “||” Hannibal & Naples, lst mort|.... |.... |} fo. R. Ft.S. & Gulf 2d m. i0s.} 8 | 12 

Alabama 58, 1883, ...... oo:| BB Joes OUD) --+- - | Great Western, !st m., 1888../ ... |.... ||N. Haven Middiet’n & W. 7s...| 9 | 12 
do 58, 1856. ..... -. | 36 {++ Chicago & Alton sinking fund}... éo ex c oupon. . a N. J. waend Ist m=, gold... 20 | 25 
do 88, 1886...........| 86 |... do Ist mort......| L13% Liang al 2d mort., 1893.| 63 | 63 || 2d 78. 1 | 5 
do 988, 1888. ..... ... i ee do income...... 10575) 1 | ~ & Toledo, ist ang , 3 pee few ‘New Jersey & Y. 18, gold...| 3 ~ 
do 88,M.& E. RR..|....  j.cee Joliet & Chicago, ist mark, .| 108 | Jiino - & So. lowa, ist mort|.... |.... | N. Y. & Osw. Mid. ‘st is, gold. 6 10 
do 88, Ala. & Ch.R.|.... |.... Louisiana & Mo., » guar jo. oupon.... |.... |.... | do 2d 7s,conv.| 1 244 

do 8s0f 18% ....... a eae St.Louis Jack.& ‘Chie, Tst m.|1053¢|107 || Lafayette BI'n. & Mise, “4 Bee hae ‘North. Pac. tst m. gid. 73-10..| 12 |.... 

do S8sof i893.... ... ly Chic. Bur. & Lye. Se oe lst Me. L144e/115 || Han. & Cent. Missouri, Istm)... |.... | Omaha & Southwestern RR. ds|.... | 95 

Ar as 6s, funded...... |... 30 do sol. m, 78} 106 |... || Pekin Linc’ln & Dec’t’r,istm]|.... |. .. |\Oswego & Rome 7s, guar ..../ 98 |100 
do 78, L. R. & Ft. 8. iss Chicago, Rk. Island & Pacific.|107 | 10734) |Boston & N. Y. Air Line, ist m!.... |.... |'Peoria Pekin & J. ist mort....|*60 | 70 
do %s,Memphis & L.R.|..., | il . Inc. 68, 95) 103 |.... | Cin. Lafayette & Chic., Ist m .|-... || Peoria & Rock I. %s, gold soees 40 | 45 
do 7%, L.R. P. B. & N.O 11 ||Central of N. J., 1st m., new... .4102¢/ 1034¢/| Del. & Hudson Canal, ist m.,’9!| 954, 98% Port Huron & L. M. 7s,g. end.| 15 | 18 
do 7s, Miss. O. & R. . 1; 4 d oonees erees 52 | 53}a|| do do 1384] ¥43g|.... |\Pullma = Palace Car Co. stock.| 73 |.... 
do 7s, Ark. Cent. RK... . do do . COnV 47 rth do 1877} ..00 [-eee bds., 88, ath series 80 |... 

Connecticut 68... ........ 19 |eees Le h & Wilkes B. con.guar sses || dO do coup. 78, !894).... |.... |)/Rockf. R. I. & st. L. ist 7s 14 | 20 

Georgia 68............+00 ae Oe Am, Dock & Improve. bonds io do do reg. 7,1894) 91 | 92 |!Kondout $4 = O 18, AW sse0e jesse 

do %s,new bonds....|!0734|.... {|Ch. Mil. & St. P. ist m. 8s, .|1145g}.... || Long Island RR., lst mort. cece |veoe , |SHOux City & P acific 68 cement | 138 55 
do a8, endorsed. 506 do do 2d m. 73-10, do | U2 97 | |South Side, L. L., Ist m. Senda: eee |eeee | /SOuthern Minn. constr. 8s...| 59 | 68 
do 8, gold bonds...|106 |... do do 7s, gold, .D..| ¥O | 92 oO ~~ oe eee or do , 1st... RP Rees 

{llinois 63 ‘coupon, 1879.../10% }.... do do lst 7s8£ do..'|..-. Western Union Tel. 1900, coup 105 | 10544} |St. Jo. s C. Bl. 1st’ mort. os. . ‘1°70 [ese 

do Wa FOAM... + 1itg|.... |] do do Ist m., La C. D.| 94%) 100 Ge. OR odeieens 1 48S ow oS: r+ Resigns 

Kentucky 68..... .......+./101%|.... |{ do do istm.,1.@ M.D. a eee |\Sandus sky M & Savas : =. - 92 

wa eee S [i \|do do isem2 H@b:| s3 [11 || Miscellaneous List. St. Louls Vandalia & 1, i. ist./°95 100 

do 6s, *hoating debt) 38 |... || do do istm.,C. & M..| 983¢/ 99 (Brokers ries. St. L. & So’eastern 1st 7s, eold.| 34 3 
do %8,Penitentiary| 38 |.... || do do lst m., consol..| 84 | 84% t. L. & I. Mt. (Ark. Bro 78, g.| 5¥ | 62 
do 6s, levee........| 38 | .«. || do 2dm. do 90 |.... |jAlbany, N. Y 68..... veesseee: ‘1034) v3 South: Cent. of N. Y. is, guar.|100 |... 
do 88, do... ...| 38 |.... ||Chie. &N. “Western sink. fund.|167¢|.... ||Buffalo’ Water, long... ...... ¢/110 |112 |\Unien & Logansport 7s.’ BS hace 
do be, do 1875 ....|..0. |---. || do do int. bonds. 104 |i06 ||Chicago 6s, long dates........ + 99 Union Pacitic, So. branch, 68,g| 54 59 
de 8s, of 1910.. ...).... | --- || do do consol. bds/ 1044¢|105 do ‘js, sewerage...... ... + 107 = Walkill Valley ist is, gold.....|.... |+.«« 
do %, consolidated) 63%| 6444} do do ext’n bds.. 100 }.... do is, water ........ ... 107 West Wisconsin is, gold.......| 50 | ... 

7s, small ....... wus [oees | do do 1st mo 105 }.... do is,river —paebneaee t t/107 pre Wisconsin Cent., Ist, 7s ...... i ee 

Michigan 68, 1873-79 ....... oe do do cp. gid. Dds. S976} 90 do 78, various............ 107 | *"‘-2)"Mercant. Trust real est. mort.7s|-... | 102 
0 és, 1 10846)... do do reg. do Se tens Cleveland 7s, long............. +107 | + + 
do 1800. ese 115 - || Iowa Midland, !st mort. 8s...|.--- |.... |) Detroit Water Works 7s......t/109 |11) || Southern Securities, 

Missourt 6s ‘aue i877... {101 |1013¢/| Galena & Chicago Extended.|108 |... Sane, CS. Be SS o2+--- t| 954¢ O75 Crone. ee nee 
do do 18%8..... LO14{|.... ers ist mort., cony...|102 | ... Hart 1885 93.. ag 95 106 "|| Al b . 

Funding, due 1834-5... .|106 | Chic. & Milwaukee, ist mort} 1054¢| 106 [ ford 6s encanta abama new consols, Class A| 87 | 39 
Long bonds, due ’$2-'0.|.... |... Winona & St. Peters, Ist m...| 75 |.... ndians olis 7.308 .... 2.2... ¢/105 ae o o Class B} 50 | 55 
Asylum or Un., due 1892.).... je... do mort.|.... | 76 || Long Island City....... .. ...t|_-.. 1 42| South Carolina new consol. 6s.| 61 | 68 
Han. & St. Jos., due 1886.|.... |.... ||C.C.C. & Ind’s ist m. 7s, 8. F../109 |.... ||Newark City 7s....._... ...... +|109 tis Texas 48, 1892 ........... .&8.| 92 | 96 
do dO 1887.)..0. |-ee- do consol. m. bonds ‘ancl 108 do © Water is ... severe] at 104 2° = Sore, Te 0:8. 2 BN. 1 19 

$ » 106 ||V8wego....... ° , Bold, 1892...... .& J.) 19846) 10046 
sew ar ole ven , a. Del. pueee. S bat yume ow tosh aoe Poughkeepsie Water.. -+| 109 110 do 10s, 1884............0.&J3.|102 | 104 
0 “COUP «ce. ox Wines Morris & Essex, Ist.m.......|15dy/ 117 nee ve Water bds., 1308 1006 Aa; do 10s, artis. J.&J |105 (106 

e eelreee eeee 2d m ort.. eeee eee 2ee0@ Aba a eee 2 OST COSSOOOS 200-7060 ° 

ry Cage. 8 vies fase Go bonds, i ag St. j Yonkers Water dt 1993.. ....|107 |---- |) Atlanta,Ga., 78.....-...000-.-.| 83 | 84 
Ge, gold, reg... 188: «10... 44, i24 do construction.| -._ |... RAILROADS. ae esiperqore gs 
és, ics Uiiecseslcsce tides do 78, of 1871... |10054¢' 100%! | Atchison & P. Peak, 6a, gold..| 29 | 25 - Fy waterworks...... 80 | 85 
68, do loan. ..1883..... dae Peas do lst con. guar. ¥3sq|.... || Atlantic & Pacific L: G. 6s, gid| 1° | 25 gusta, Ga., is, bonds........ 80 | 85 
6s, do do . js9l..... coos |-eee || Erie, lst mort., extended. scocttece [sae Atchison & Nebraska, $ p. C...|::2:, | 25 Charleston stock 68............ 55 | 60 
és, do do . i892..... cas eee Oe ae endorsed.......|-+-. | -- | |Bur. & Mo. Riv., land m.7s.. ‘¢|1084¢/110 |/Charleston. 8. C. 13, ¥. Le bds.| 72 | % 
6s, do do  .1893.....|.... |... |] @O 2d mort., 76, 1879...., 06 |eses [ees Bd S., do 88... + )10538| 11034 Colum _* (Ot eee 55 |-,-. 

North Carolina— do 8d do 78, 1883..... ...|102%6].... do 4th S.,do8s.. .+/10842/110}, |Columbus, Ga., ‘8, bonds...... 73 

68, old. J. & J....... @eecleeee 2ikg do 4th do 78, 1830.... eee. 10446 105 do Sra Seee---T 108: 110}! L nehburg 68......... eecoee eere 92 95 
i Maly Unidupooases 18144) 21 || do 5th do 7s, 1888......... 101}, LOZ do o 8s. st 10849}1104¢ | Macon bonds .... ....+.+++++00. 82 oe 
ios. 3.8 5.2.2) 67° |.... || do 7%, cons., mort., gold bds|.... |-.-- ||Bur. C. R. & M. (Mil, ‘ 7s....| 22 | 24 ||Memphis bonds C ..........| 2% \ 38 
TT AL& O01... 67 [IID |{ do Long Dock bonds .. .... 10634!°":: | Cairo & Fulton, 18t 7s, gold...) 55 | 60 o bonds A & B .......) 20 | 2 
do coup. off, J. & J. . 48 cere Buff. N. . & E, ist. m., 1877... 2 oees California Pac. RR.,7 18, old. 75 73 | M do end., M. & Cc. RR . 25 80 
do do off, A.& O.| 48 |.... do do large bds. .| «++ j++. de 6s, 2d m. g. ae 70 | obile 5s = Ge seckesnd 32 | 95 
Fundin act, 1866....... | 11 |.... || Han. & St. Jo., age grants .«. [ease Jess» |) Canada Southern, ist m 50 | 52 do 8s (coups. on) ......... 49 | 48 
1868 ....... ae Mena do ny. mort.| 79 | 80 do with int. certits| 45 }.... M do new consols... .... 30 | 
New bonds, Bae pode: 10%|.... || [linois Centrak Central Pacific, 7s, gold, conv.| ¥4 |.... Neceoinery ee 70 | 80 
2. t Ch . eees 10% eee Du wusqee & Sioux wey 103 eeee comers oS atid oor ph 78 gold. o ; B . — = old. Ore eeeeeeereee 70 77g 
al tax, — whet 4 cee oO ies Keoku t TE... Be ee. Se... 2.4 4 
aaa do Class 2..... 3 said Cedar F. & Minn., Ist mort..| 90 | 85 ||Carthage & Bur. 8s .. “8 = .+| 10039) 102 New Orleans prem. 5s...... ceee “Gye soa 
do Class 3 bijiess 2 $14/|Indianap. Bl. & W., 1st mort...|---- |---- ||Dixon Peoria & Han. 88. opt! 1019/1038 do consol. 68... .. a3 «(| 35 

Ohio 68, 1881..... aitiinienaiaies 106 |.... do _o° .  Qdmort, (eee [ee 110.0. & Fo x R. Valley 88 | > 5+)110+e/111 do railroad, 63.. “sal So | 80 

Pe ME WE nnncesscece. ee -.. ‘| ee. || Lake Sho Quincy & Warsaw 8s ... |% %)110 111 do wharf imp'ts, 7-20 4 

shoo de tadand 662222222022 |it0. [025 || “Mich. 80. 7p. ¢. 24 mort.....| 108%]... Minofs Grand Trunk... $2 |11034]111 ee tttereereees Os) 98 

Bouth Carolina— Mich S. & N.Ind., 8. -, ro ‘|in0% 1113 Chic. Dub. & Minn. 8s . ‘jas sees peed my 68...... oe eeeeeenees ha 00 

ier aa Seren a Se Cleve. & Tol. sinking fund {109 !.... Sm hy Hannibal R. .. | 35 |'0024/102 Is c mal GB... se reereecreccees 60 | 65 
i . dukacsntene  & aee do w bonds ....|107¢|.... ||Chicago & Iowa R. 838s = “ey ‘oo. seeeees so OO | 8S 
April & Oct.......02 ee. aT Bene, Cleve. P'yille & Ash. old bds'104 }.... || American Central & +)10024)102 ‘wient 2 oe SE eo | 80 
Funding act, 1864....... TP cca do do new bds,|108%'.... ||Chic. & S’thwestern 7s, guar..| -; |-+:: } 9 08, BOC FCOUP) 2o | 

d C., 1989, J. & J..... Oe Roane Buffalo & Erie, new bonds...|'97%|.... ||Chesapeake & O.2d m., gold7s| 5 | 10 RAILRO Bs, gold on. 
wens C., 1889, A. & O....) 45 |.... Buffalo & State Line 7s...... sees jeer. || Chicago Clinton & Dub. B8..006) 35 | 29 F 
ia nla a v7 |.... Kalamazoo & W. Pigeon, ist) 9% Chic. & Can. South stm. g.7%s.| 19 | 25 |jAla. & Chatt. ist m. 88, end....) 10 (| of 

Non-fundable bonds... |.... ' 4 Det. Mon. & Tol.,lst 78, 1906, | 106%4!1064¢'1Ch. D. & V., I. div.,istm.g.7s.| ,4 | 13 Ala. & Tenn. Riy. 1st mort 73.. 

Tennessee 68, old A Cuageaen 434%, 4414 Lake § Shore Div. bon ee 10x jluv ic hic. Danv. & Vincen’s 7s, gld|,43_ | 48 do 2d mort. 78 «..) +55 | a 
do Ri cnn 08 43 | 43% . coup.. ist, /107%).... |{Col. & Hock V. 1st 7s, 30 years.|T100 |1014¢ |Atlantic & Gulf, consol.....-..) 2/8) ox 
do 68, new series..|. .. | 44 / = oo reg., Ist. [108 |.... do 1st 78, 1 10-years.| 95 100 do end. Savan’h. 

Virginia— do Cons. coup., 2d. woe [eee do 2d 7s, 20 years..|-;;; | 90 do stock aeons veew Spams 

OIG. ..ceeee see seceees 30 |.... do Cons. reg.,2d....|--++ | 98 Connecticut Valley a. a4) do Gs. 35 
68, new bonds, 1°66...... FF ae ‘Marietta & Cin. ist mort. ..»» ||Connecticut Western Ist 7s.. 25 |.... ||Carolina Central ist m. ‘| o7 1100 
és, do 1867.. ... 30 |°'°! |iMich. Cent., consol. 7s, 1902....|108 |1043¢|' Chic & Mich. L. Sh. 1st &s, °89.|t60 | 70 ||Central Georgia consel. m. i. p+ 
6s, consol. bonds.... ... i9be| .. do Ist m. 88, .882, 8 f.11eg .-+» ||Dan. Urb. Bl. & P. ist m. 7s, g.| 37 | 42 do =3 | 37 
6s, ex Matured coup. B7iel.... do equiy ment bdnde eee |eeee |]Des Moines & Ft. Dod e lst 4 B.|-*++ |... ||Charlotte Col. & Py ist M. %.. ‘ 
6s, consol., 2d series.....|.... | 37%||\New Jersey Saut ern Ist m.78|---- |-++- }|Det. Hillsdale & In. RR. 88 ....|+2.° do do ovk ..... ‘gs log 
6s, deferred bonds. 5 64 e ~ L adads FO nee 78 om Det. Laas. & Bay y City 88, eed t| $% 70 cherey AJ Dariington 2. -- ro en 
- eee 7 ra ere e008 eece Pe ded - ei ed 
——- Columba base, ork wee ape | “npeeees 103. |i0atg||° Qmeselese \cc. |/Bagt Tenn: & Ve.68 end. Fena| 7 | Ye, 
do registered| .-. |.... do 6s, real estate.. |!02 |... || Dutchess & Columbia % emer 13; 18 ||E. Tenn. Va. my Ga. ist m. 78...) 7e + 
do 6s, subscription.|!(3 |.... || Denver Pacific 7s, gold........ 72 | 75i6|| do stock ......) 3 1105 
Railroad Stocks. do & Hudson, ist m. coup 115%)... ||Denver & Rio Grande is, goid.| 49 | 42 |;Georgia RR. Tle ..... eeeeee ceeeee “3 | 98 
ctive preriusly quot’d. do do _istm m.. Fey 154g! 11644) | Evansville & Crawfordev., is..) 99 |102 do atock...........- $7 | 40 

Xibany & Susquehanna. 70 | 73 Hudson R. 7s, 2d m., s.f., 113 |115 | Erie & Pittsburgh lst 78....... 100 |.... ||Greenville & Col. “ti guar .. 35 | 40 

Central Pacific | || Harlem, ist mort. is, coup... Assee [eve do 2d 78........| 20 do 8. hot guar 53 |100 

Chicago * ~ oe eagles TT | 92h do Oo 8. reg cece [TES lecce do 78, equi ...| 80 |.... ||/Macon & Brunswick ‘end. 38. a3 | 84 

— ..—ee 103 |.... North | Missouri, Ist mort .....| #934|100 ||/Rvansville Hen. & Nas Vt... 45 |... omen’ - Augusta boads. see] OO | op 

Chic. Bur. & aS 97 | 98 |\Ohio & Miss., consol. sink. td. 88 | 83)4/|Evansville, T. H. & Chic. "8. g. oa 80 dorsed.... 

Cieve. Col. Cin incy. = 26 | 28 do nsolidated....| 86 | $8 ||flint Pere M. 8s, Land grant, "380 | 83 do sto ck.. ‘ss | be 

Cieve. & rittebirg guar.. vO | 90% ro 24 do ... | 504/|Fort W., Jackson & Bag. Se , 89 se 55 ||\Memphis & Charleston ist 78.. 57 | 62 

Dubuque & Sioux ‘City. elecee | Oe Pp Pr Railr *. . Spring. div..j--+. | ++ |/Grand K. & = t's i8, I.g., gu. | 103 e > e aewe 4 8 

a acific 2 ° st 78, 1. g., not gu. 
pre e.< ty Pa PSGRE pee Central Pacific gold bonds . 10534) 106 ‘et ex 1. hy 57 62 || Memphis “e Little Rock tet m. a a 
oliet & Chicago.. ....... 100 |.... do San Joaquin branch; ¥1 | 9136! Grand River Valley Gn, 1st “ope a 106 | Mississippi Central Ist m is... 62 | 64 

Long Island............... “aa, ity do Cal. & Oregon ist .|, 90 | Hous. & Texas C. lst is gold..) 7% | 81 || do 2d m. 68 --| OS | 95 

Morris & Essex ....... ...| 82 | 83 do State Aid bonds. ...| ress do ~bds..|-;.; | 70 | Montgomery & West P. ist 8s.| 93 | 9 

Missouri Kansas S Seeis |, te do Land Grant bonds.. 884 96 |\Indianap. & Vincen. “ist 78, gr..,,77 |.... | Mont. & Eufaula let 88,g..end) 22 ) 4 

New Jersey Southern...... %| 1 Western Pacific bonds, ...|!00%;|.... ||lowa Falis & Sioux C. ist 7s...\t37 | 92 | Mobile & Ohio sterling 88. 38 | 40 

N. Y. New Haven & Hart.|.... 3153 Union Pacific, ist mort. b’ds 19: |... |\Indianapolis& St. Louis 7s....| 64 | 633¢]| do do ex cert. 6s 22 | 26 

Ohio & Missise LBOeE..1 ace. ‘lence do Land grants, is. ses) 10334 || Houston & Gt. North. ist is, 8. --- | 70 || do 88, ete eoeee 5 | 12 

Pitts. F @ Ch.’ guar..| 99% 10014 do Sinking fund... 9344 93!e |[nternational (Texas) ‘stg... | --- | 75 do 2d mort. 88... ua | 98 
do A special.|.... |.... Atlantic & 3 Pacific land gr mn a aae ies int H. & G. NGO sag cere XN. aaeuee? Jacks. ist mi 2. “0 | 95 

out 8 0 -ee- | Jackson Lans st m ‘| § 
eee ser. ae so Pacific R. of Mo., ist mort...|---. |-... ||Kansas Pac. is,g ext. /M&N,’99) -. 40 | Nashville & Chattanooga 7s. 1 = 

61. Louis Alton & T.H....).... |... do dd mort......|-+++ j++ do 78,g.,l'd gr..J&J, "g)| 65 | 60 ||Norfolk & Petersburg ist m. Se oa | 86 

~ do ap dret| 14%) 19 do iecGare is. "eee vas So mane ag it iy "46 | 48 do 2am. 83| 68 | 80 
’ eg, BD Oo st Caron’t B).--.-. Lee ° 8, Bol a . 
Toiedo Peoria & Wareaw.|-... [icc |(Penm- BR ta do 68, do Ft A. se .° 18 Northeastern, 8. C., Ist m.§8..| 95 | #8 
Warren. eee. ee tee 28808 ee eee eee er t. ° do C., 2a m. m.. ae ee ao Seen ee 2 os Orange & Alexandria, 2ds,be. = 4 
9 do do a Oo Oo 1 eeee ee. ~ 

Aaa. District Telegraph. Cleve. & Pitts., vonsol., s.f.:|112, [112 do Stock ......... *194| "24 do #,88...| 624) 70 
oi wee. 1 4ih mort.... |!065s,197 ||Kalamazoo & South H. 8s, gr..|t75 | 85 do ; ths, 88. 40 '|100 

Cent. N.J. toed ts ton. ae eS chie. & Ind. C. vist mort] 32 |... ||Kal. Alleghan. & G. R. 88, gr. 97 ||Richm’d & Petersb’g lst m. 78. pe 

Hehewere. ‘& Hudson Gani "48% 49 do 2dmort|.... | ... ||Kansas City & Cameron its. *|!09 |1023¢|| Rich. Fre’keb’g & Poto. 6s... [see 

American Coal 25 Rome Watert’n & Og. ,con. ist} .. | 7 |/Kan.C. St. o. and C.B. 88 of '85| . . |.... do do mort. is 73 | 48 

Consolidat’n Coal of Ma... yore t. L. & Iron Mountain, lst m 97% sere do do 8. of 95 ° -ee8 30 Rich. & Danv. ist consol. 68... 90 vd 

Mariposa L. & M. ag oe do do 2dm..|.... |.... ||Keokuk & Des Moines ist 7s. | 80 | 85 [Southwest RR., Ga., Ist m..... es | 88 

= ” pie Thee St. L. s Alton aT. H— ae sila ‘ do fun nde d int. Bs “ag 98 Ss. Carolina RR. Ist m. 6 68. cc 5 
ore st mo tees pref. stoc : s ° wood 

Cumberland Coal & Iron. - 2 do 2d mort. »pref.. ... \eoee |[L. Ont. Shore RR. fst m.g.7e.).... |... do js, ROM MOFt..| -.+6 i. 

Penns ivania Coal - hoe do 2d mort.ine’me|.... |... ||Lake Sup. & Miss.}:st is,gold.| 18 | 35 ||. d BtOCK....... . ‘os | 35 

Spring Mountain Coai....!'80 |.7:; ||»Belleville & 8. LIL. Ist m. 88)... |..-. |/Leav. Law. & Gal. fst m.. 108 25 ; ... ||Savannah & Char. lst M. is... | 25 | oe 

pring ° ‘e+ |lTol. Peoria & Warsaw, E.D...|.... ,--.-- ||Logans. Craw. & SW. 8s,gid.| 4 | 8 Charleston & Savan’h 6s, end | OB 
‘Bailroad Bond do 90 WD el gs | SUE Michigan A Ling is 78, gid. 83 | 65 |} West Gppamatstm. 8.0. ..| 90 | 98 
roa onds. 0 o Bur. Div. .... ||Monticello erv is, ER 
Stock Exchange Prices ) do do 2dmort..|.... | 35 ||Montclair & G. L.ist ¢ 8 7 | 80 PAST DUE COUPONS. 
Kibany &Susa- ist bonds 107 * do do consol.7s}..-. |... do 2d m. 7s (old Mont. ists)| Sk/.... |,Tenmessee State coupons. ..... 45 | 52 
2d 92 | 95 || Tul. & Webash tstm. extend..|/101 |103}g||Mo. K. rr -1. 4 = a — 52 | 54%||South Carolina consol ........| 70 £0 

= do lati do ex coupon..... 87 | 58 ate a, ae inia coupons........... ooo] 20 | 30 

ae let cone. quar.{.... |... do iat mn Seal. diy.|.... | %& Mo. F R. Ft.8. & Gut ist > ‘tos. i. | 7 nsol. COUP..........| 32; & 

Boston H. & Erie, ist M..|.... [+ «- do 38 mort. .;...-. 65 | 62 Memphis C City Goupons. woe evef 3D | 

do BURP. ...Jeves hee o do cou pane. caae Eades ~* Price nominal. 

Bur. C.R & Minn., ist 7s,gi 40 '.... do con. convert... ! 4534]. .. + And accrued int rest, es ~* Price nominal. 1 
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Insurance Stock List, 

















































































































































































































































































































































































































































































































































































- (Quotations by K. 8. BAILEY, 
COMPANIES. CAPITAL. Bs w DIVIDENDs. N aS Wat crest.) 
ee See ont —__— ars ee re CAPITAL. pee DIVIDENDS. Prior, 
are not me él, Sos |. lists. | Companizgs. [5 |, | Jaw. f | 
— | & (Amount) aa” Period 1875. |1976./ Last Paid. |Bid.! Ask, Par) Amount.! “757.0 ° |1878|1874]1875|1876|Last Paid.) pia. Aska 
America®... ..../100| 3,000.00 (81110 |J.&J.|10 | 9 ae)... hae “wl: )3xl10 lio to 7 "cme 
American Exch ../100) 5.000,00 |1/46 \"7u0| M.&N- 8 | 7 {Nov.1, 76.3% 19 [119 , ~~ apenbnanieeeet F se ee saan 3% . 1 - — ° 7p 10 Joves. 
Bowery... Ppa 10)/ 250 00K) 2EOgI.&J.| i2 | 12 [Jan 2°73. 6] ....| Aimerican.......-. .| i} 400.000] 5805.9 (14 (14 15 115 Jace a? 2°5 ae 
Bail’ i y ae” . 25 1,000 ,00( 1,12; xO J & J. <4 63 § American Exch’e.. 1k 200,000 37.198 10 lv 10 10 Jan s °27 5 “100°° **eeesn 
S ead snc] 10} 200, 28.40 /4.&@8) 20 |. ., S] cof ne. PAMILY.. ...cccc0e,, 10; 200.000 R45 7m} 8 | 8 |Jun, 77.4 "BO ° 
Batchers & Drovy..| 25 9 DUOC) 132,400) 5. & J.) 10 | 10 A}... [120 feast 4 O:.000 0,151 | 5 (10 110 110 Juan’ “is %5)°t 75 
Central............ 100) 2,000,00| 348'205/J.&J./ 8 | 8B 4)10.%) .... | Atlantic...... deste 000] 9086/10 [30 [ty | 0 (Jan. s7""s its “| 
Chatham....... eve} 25 450 (101 182.10 |5.& 7.) lv 10 ° soGeh evech .cce l,l re 25 800000 35€.957 20 120 20 [Hec.,76 10 200 U3 
ghemical.......... 100} 300,00 '3 0.6 60) Bi-m’ly|100 | .L0 so] °*. | oct: | Brewers’ & M’lat’rs| 1%] 200/000| “an’gag |. 5 [5 |p Feb.,°77..3| 85 |""93"° 
Citizens peosccvotes 25) 6.0M | 163 80-/J.& J 9 Jan. 2, Ci.3%) -.. |... Broaiway.......... 25} 200,000 806910 }20 120 |20 |20 Feb. 77.10 . 
Conmerce’”” ve +e | 100) 1,000,00 |: 450.9 | Q—F |} 20 | “2 |Nov. 1.°%6...5/200 | .... | Brooklyn........": 1%} 158,000} 229'251 (20 [30 Jan..°:7..1c1 207 | "X09 
SOM er Ce. --+e- + 1100) 10,000.00 13.37.10 [J & J.) 8 | + BL | eee | Citizens’. 2527, 2} 800,000] +1°90u9 |:0%/17 [20 [29 Tan] 33.73 is? | 195 
Commerciai*...... WC] 110,000 » OS. & J... Bst® permed Sue rE hie BO icc connnes WH} 210,000} “39°36 |i4% 120 120 |20 [Reb “33 hol iss 165 
Goatinental......-../) 1,500,001 | 124's00/S.& J.) 8 | 8 +3}, 142 T Clinton... 2277 200} 250,000} 72151 10-17 }20 [20 Juans? -y7"'0] yas 
Dep ezenanae | LOC) 1,00 0OC) 639:500) F. & A.| 10 | 10 2405/15 Columbia........... 30} 800,000 20% 10 }10 /10 |July, '76..5] 69 |°"@5"* 
ory. Rigen 7777777 OCT 1,000,001 82,90 /S.& J.) 3 | 4h 4 i 923, | Commerce Fire..../ 106) 200,000} —_13°275|'5°'|10 [10 {10 |Jav.! tr." ea 
Eleventh Wara*..| .¢| 20%) %6.000/J-& J") 8 | 3 -o+3] +++) 22% | Commercial ....... 5} 200,000} 1715951 13 [20 [25 |Jan.) 77" 5}"°"° 
Fifth. eee ec ftan] 220%! 36,800]5.& I.) 7 | el li | ttre | Continental....e...! 100) 1,000,000] s44'G°5 | 83110 [9a |e Jan 17.620) 13) [i409 
rifth A eeeeees sevee ttt 160,00: 15,COC Q—J. oe 10 2% ** eees C gle RR: ele 40 800,000 t1 "904 30 0) 39 Oct "6 15 
First venue”’.... LOt 1OOAO | $10,100] ........]-- EreE Setehasrcncseesnses 7 ° Empire City........ 100} 200,000 111,005 10 j10 |14 j14 an. 7; 110 |°120"° 
a aap aa tte iw] 50000 | 438,700) Q—J, | 12 | 12 0.8 | 200 [mporium......... 200} 200,000 178 }.-../:0 |10 Ji0 | July, °76 35}......1 109 
~~ ~-ilmadaaetataete 100) ¢750,00(} 7239001 J. & J. S Th 4) cot'] s+ + | Kxchange....... veer} SU) 200,010} 132,469 10 |:0 [15 [20 [Feb ) *77.j ti 
ant tr +} 50} 600.00} 5 2500/M.&N.| 10 | 19° [1 5/150 |... PATTAZUL....0000-00. Sf} 200,000 | 155,282 [10 [10 125/15 | Jam.297.74¢1 135°") jas * 
Ger. American® |) | 1-000.00) 670;700/A-& 0.) 8 | 7% 8} |106 [120 riremen’s ......... r $000} 102,464) 5 [13 /19°|15 [Jan ss. 41. 
‘ er kh os ** Or 1,000,00" 22 -00 F.& A. * S.. a . 68 ‘iremen'’s Fund.... 10 150,000 16'453 A 0 iv ‘0 Jan "7's 5 . . 
» th 2 Be + 1500) "260,001 } gg May. |- 6 6) +» . Firemen’s Trust...} 10} 150,000} 10s'e01/10 110 [12 |i2 Jan., 47..61......1 228 
Green wicn* eecccess LOr 200,00: 57,100} May. 8 7 ~~ or — any 100 200,000 4,857 0 110 110 Aug.. "7%. , 
G Seeene 25) 200,00) $1, 00/M.&N,/ 100 3 4] sees] eee | German-American] 106 1,000,000 | 651,837 ‘0 110 10 jJan., %7..8) 109 | 118 
Senne Central®..../ 2°) 100,00 1,600) M.&N.|-.... 0 aasecusamienin °° ** | Germania. ......... 50; 500,000}  §94/s09 10 Jan.,°77.i5| 175 
ee, *°" 00ee* 4} 800.00) F2’000/J.& J.) WW | 8 eon see-B ae MME Sn cccce 50} 200,000 | 185,082 |125 {15 |13 }20 |San“"s7 io] ise | i 
ance. : = yea 3° 600 J, 8 J. i ee se oe | 94 Greenwich.......... 13 200,000 | 817,689 /22 150 [55/40 |Jan‘'*t7-10} 230 295 
BO gseern © ane . . See . oe yg MI Guara eeereee ae ( : : see fees Leees . os ee eee. 
import. & Traders’| | 1 500,00 | 1,507 2003. & J'| 14 | id 71135 (200 | Guardian.....--.:.-| 100/ spnigo|  ei84 |---| io Jia’ [Gams ecco: 38 
rv Gitys °°" | 3) 308.00) 303 900)J. & J.| 10 | 10 ved] see Teese | Hamilton ......66+-| 251° 1500001 149 287 20 j20 | 20 an.,°77..10) 150 | 160 
Semae 4 bl 100,Ln 6 21.2 Rey °ee6 ee one ee ee. wae oes QNOVE? .cccccccsecs 50 500,000 5U9, 10 10 10 10 Jan . § 125 130 
ee anUs...-1100} 600,000} 426,000/7. & J.) 12° | i2 | Gi ..°-}}39 =| Hoffman............ 50} 200,000} 105.66 10 {10 |10 |Jan:; 372.5) <0 | 100 
yy ee 2.050,00'11,124 .00/F.& A} 10 | 9 4) 186 137 Se idubenseseceuei 100] 8,000,000 | 1,002°784 |/""‘]10 |10 |10 Jan.,'77..51 110 | 113 
a erch®../ 61) “1001” 28 s00\T & J. Ti. dg] +++ [100 i nétbiibesosncte 251 150,000! * 41-293 1°"" "liu lio Ite Jan.,17.8)...... 
Moskos” sreeeeell 400 00 €0 900\J.& J.| 20 5 5 ieu| “°° | Howard........... 50; 500,000 19,623 | 74j/10 |12 [12 |Jan » 44-..6) 117 124 
Pigerrcncoss LOC} 1,000,000} 369,20) J.&J.| § 8 4)! i} 3; | importers’& Trad..) 56) 200,000/ 110,09 | 5 115 |i2 112 Jan.,°77..6) ii5 | 113 
Mech BL oo mga 2,000,000) 935 100/J.& J.| 10 | 10 5185 137% | Irving... - o.- ..! 100 200,000} 63,099 | 7 18 10 jJan \°72.-8) 100 |o.... 
echanicn & Tegd'| 22} 30000) 81.400/M.&N | 6 | 8 8] -+++| --+- | Jefferson........-.. 80} 200,010 | 3317589 |10 [10 [10 [10 |Men’-7''s| se |'j 
antes Fad.) 25) 600,00) 327.600/M_&N_| 10 9 ved] se | see | Kings Co. (B’klyn)| 20 150,000} 234,836 |10 /20 20 Jan. '77-i0| 175 | 133 
Merchante, -"*"’*|'&°| 1,000,00/ <09,600,M &N:| 8 | 8 "46. .4] o20- [115 knickerbocker....-| 40} 280,000} 65,593 (20 |20 120 110 |Jen "72.51. 112 
ante? Ha” | 30} 8,000,001 £00\J.@J5.; 8 | 8B 2.°77 ..4)Ul8 jig Lafayette (B’klyn)| 50) 150,000/ 161/508 |10 /10 20 |Jan., “i7.i1] *50° | 360 
+ ere ree) SO) 1,000,001] 216600/\3.& J.) 8 8 PE °° <cee TERE s pnccscocoel ie 200,000 182,772 |....)10 |10 (10 |Jan.. 77.5, 105 (ee 
Metrosolitan "|: | ‘300,00! 43's00|9: & 31] 7%] 83 41433" |,a3°° | Lenox....... Sig}| 23) 150,000) 18.195 110° 110 110 [10 |Jan.’ 77""s 13 
urray Hill... ~..|{00) 8:00.00 818.20 |J. & J. 19 | 10 5 182/183 | Long Island (Biiy.) $0) 200,000 | §29s,685 |15 [15 |16 2) |Jaa., 7-10) 170 |....., 
A e* ’ f P J ae be 5 eee ee SE aint teamed * J H » , ° MH 
New York. ’7-"7"7"/!0°/ 1,000,00/ 40, do|M-&N-| 8 | 6k “S| idicl idle | Manuf & Butiders*:| 100) 200/000! issiaes |1o {to [to (1s Jan 777.76) 150 | 140 
New York County |imo| “Qon'gn | 940 OU)d- & 5.) 10 | tw 4/115 6/1164 | Manhattan...... .. 100) 250,000] 207,192 /10 10 [id [1d |San.. a7ici ee | 140 
NY Nat ee 190 200,004 92 000) J. & J.j1i4 ‘ - 120 ese ech. &Trad‘ra’.... 25 200,000 815.40; 20 120 130 [30 ‘ an . "17 Ss 19236 
N.Y. Gold Exch * ie oon sb t00 val Tk} 3% a7. 4 see } sree | Mechanics’(Bklyn) - 100.08 esaes 10 18 ro Jan., 77.10! i€0°'|...... 
. : ° eleee.e eeee beet eee eee- le. e sees 65, 1 he ) ‘hee 
Rprth Asserieg#”” 100} 1,500.00} 12530015. @ 31] 4 | 6 1% ay Peon Deeg | ~~ -—— ieee 50} 200,000} yaaisss | 7 {17 0 lSen’ taal use Vite 
rth # °*"{100) 1,000,000) 82.490/J.&J3:| 8 | 7 vrai 2:8) +++) 4 | Montauk (B’klyn)./ 50| 200;000| t95'41" |20 20 |» »°77.19]... 
riental* "ref SU) 400,000) 22 620) ).& J.|..... °° | 2UMY 1, (74.84) ----| +++ | Nassan (B’klyn)...| 50} 200,000! 729/518 [0 20 /25 |Jan.,°%7.10}......|sececs 
acific®.“"""""""*| 25} 800,001) 169."0n/ J. & J/) 12°} 12 2, “47...6! « +++ | National ........... Si) 200,000} 132,342 |....]10 [12 16 |Jan.’°77..9) jas |" 
MCP ssereeeeeee. be 2-0 217 600 QeF. 12 | 12 7 eB] se. es” | 8 Y. Equitable... 13 210,000 841,255 |20 20 {20 |20 lan., °77.10| 180 | 190 
®eeeee.ease ’ ° a . “*e WN Ww or eer * , ’ z 7 y *F7 -ereee 
probles* eeeevees] 25) “432.50 158 900|5.& J.| 10 | 10 BiU4 [115 ¥. & Boston .. | 100 20/000 7a +3 ud olf ag sy nme Rem 
Produce®’.°""""""° 21) 1,000.00) 214.7003 &J.| 7 | 7 = ie ew York City....! 100] -200;000 22,630 }....)10, 110 [10 |Jas., 47228)° °°") "a0" 
Republic, -7.°7°""" || 25€.00] —&,000). 2 ee A te Sy /lt2 | .... | Niawara............ 50) 500.000 | 506,987 10/10 }10 [10 | Jani! °777"e! ic6 )...... 
Bt Nich mesvers . 1,590,00 234 £ F.& A. q -° Ses Yorth Biver..... ee 25 350,000 152.414 12 112 » {2 Oct ’ <6 i193 
venth Wara””’ 101} 1,000,00'} 121.00/F.&A.| 8 | 8 vee pee ete sosseees| 25] 200,000} 41°06 120 [50 [20 Jan., 17.10} 210 | 25 
econd as -{10") 80000) 479007;@3 1 6 | 6 28/101 1105 EERE Le 00; 200,000 | 189.085 18 {20 [20 |.0 |Jan.?77'10'.”... |... 
Shoe and Leaties |{0| , 300.00} 69:00/3.& 3!] 14 | 12 . 2. '57...5| ....] 26. | Peter Cooper... 150,000 | 2:9.330 /20 /20 [20 [29 |Jan..°77101 19) } "200 
Sixth eather. |i 90 1,000,001 237 500, J. & J.| 12 Ae A a ea 50; 150,000 127,2.5 14 [18 | [40 |jJan.: 72.10 
State of W.¥.0°7°7"{:00) 200.00) 46 200/T.& J) 8 | 8 yan. ile77 alist snenix (B’kKivn) ..| 50) 1,000,000} 896'816 110 [10 [15 |30 01... i20 
——~ Neda EE 100; 800,0%} i6°.500) .. .... UOtb “8  Sbhuheséhdtht oda. ee++| eee | Produce Exchange} 1| ‘200,000 13,291 -oe-1 & | Si) Jan.,°77 3Kl..... 
Tenth... 20022, 100} FO0,0H) 94003. & J.| 7°: Jan.2°71.2ie! ...) 1... | Relief........0..0+.. 200,000} 87.987 |°5° 110 }10 |10 he 9 | 95 
Tradesmen‘g’”"""” 100) 1,000,001} 207.€00/J. & J 8 8 uly 1,"%6°. 4 eooe | Republic..... -+| 100; 300,000} 87,670 9/11 (10 |W | Jan, 77..5!.. 100 
Ona reer] SG) 2,000.00 | 422.200/J.& J.) 10 | 10 |Jan, 2,797...5) 222.1 “°° | Redolute 100} 200.000 | 8,270 |..../10 |10 |10 |July, 76.1516) | 20 
West side? naeeteois 50) 1,500,00¢ 39,°00/M.&N.| 10 9 |Nov.1,76..4/ ....].... tidgewood.,......../ 100 200,000 89, 10 j11 (13 | Jan.? “7.-7 10 | 113 
seeeene< 1100} "200,006 14,500 5. & JI 8 | 8 jJan. 2°77 ‘ BP obsbécceveas 200,000 | 219.497 20 [20 |20 [25 |Feb., 77:i9] 180 |...... 
7 oer. or erecees " poly a = % 10 |123¢/154¢) Jan, %7..$1 125 |...... 
_ Gas and City Railroad Stocks and Bounds, Standard............] 50 200/000} 1627259 |'g {ts 116| *° janiieidie se 
[Gas Quotations py George H. Prentiss, Broker, 30 Broad Street. ] EOP. wccccccccccccces 100; 200,000 157.$93| 5 110 142% 115 | Jan » 42..10} 1235 130 
own ree EN ocsececes 100 ae BL J . +4 10 “4 Feb ,“77..5! 100 |...... 
Ra } ; eeerteeees A . “4 Se > 
Gas CoMPANIEs. Par|Amount.| Periods. : Last Bid. Trad D’B.....+06) 25) 150,006 192,769 110 |10 : — ard 170 is 
& idividend. meee ban wong occee 4 sono ime + : 16 |Jam.,77,.8) 1.0 | 155 
a 7 cae —— —_—|——___ | —__} Westchester....... A 201.5 1 1 SD Rais "SecBhe cocclececc 
Fee Gas Coat Oo. sadéospeine s 2,000,000 eeereeees| 5 |Feb., 77) t Williamsburg City.! 50' 250,000| 406.814'10 112 |20 20 [Jan 70 190 | 300° 
do gertiticates...-"""” | 320000 ngocapance : Jan., | 5 * Over all liabilities, includiisg re-ipsurance, capital and rofit:crip. t Includes 
TTR ease See eeeeee ee@sr+eee 50 1 850,000 F.&A. ‘ts Fen’ <S 4 $326,190 #crip, } Includes $150,000 scrip. i inc udes #200,000 scrip. $ Includes 
Jersey City & Hoboicen..22172.77 20; "386,000 | J7&@ 32/5 |yant 42) 4Q [tt Shanseh: serip. includes $3,:50 scrip. ** Continental, 11°45; Standard, 11 5. 
— olitay 772" peese pesos’ 50) 4,000,000 | J.& J. 15 | nec.” i6.|x219 City Securities. 
ae wesess ssoseee seseees! 100) 2,500,000) M&S. | 5 Feb., 77.{ 140 [Quotations bv Da nrgL A. MORAN. Broker, 40 Wall Street.] 
do _Gertilicates....0.27. - 1,000,000 M. & 8. He Feb.. "77. 1x108 ee 
Pee eer eeeseere A e ° be an., 47. { - 
Manean Re Xo teesesssececcs eeecer 100 5 000,000 eeeeeeeees | 2h Jac": P INTEREST. BEY _PRicE 
ow ree mari | | Mamma [oo gan, 8 | 9 nas ne ae {Bt jen 
New iy Se ae serves | 10) 4,000,000] M:N. | 5 Nov. “Z6.) 130 New York: i cial ao oa 
do do 7 bonds. erereeee 10€ ena - = x: 346 Jan. : 7) 47 wetter ateek. eee e6% .1841-68. ; Feb., May ie ~ Nov. 1877-80 LOO 100 34 
e*eeee ‘ v9 . . *“@eer- ee e@eereees oO eeeeeeeeee = "2 
Central of New York ets) SA | cn ‘i hired: igi 51h wees §| & & 1a, 19 | 10h 
it Sra etna @eee : e . ° ! e 1% oO oO on y bs Oo oO 1 90 v3 1U5 
= “an Seer eeereseees 50 1,000,000 eee eeees 2% Jan., a 130 Croton Aqued'ct stock . 1865. 6 do do 1 1911 3 106 
Metropoliten, Brookivn 7°" "32; | 000,000 | J.& J. | 3% Jan., "37.4 +9 do pipes and mains... 7 May & November. 1884-1900 | 112 | 118 
: ASE EES He" 1106-406 | ML &N. | 236 Nov:. 76.| 74 jo _rerervoir bonds..... 6 |Feb.,May Aug.& Noy.| 1907-11 | 106 | 107 
LQuotations by H. L, GRANT, Broker, 145 Broadway.) Contral F ao Sond. eS. ; oo ~ moe aS | oe 
sester St.& Lulton Ferry—siock Te neta ck ee Dock bonds..... beewosess 1870,; 7 May & November. 1901 18 | 119 
mo Detdetbennennnn seseees (1000) 694,000] J. & J"! 7 1 95 Sap eereaeetaen: *45.; 6 peeadboose 1905 106 7 
roe Way & Seventh Ave—stock.| 100 2,100,000 | J.& J. | 8\\Jan, "771 7 Floating debt stock.... 1860.) 6 |Feb.,May A ug.& Novy. 1878 Old,| 102 
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’ Q J. | ee € 
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ist mor gage, cons’d..........., es) 90000) J.&D |....) ...... 10u City bon ipliiens 7 J l 
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ist SEU UDD se ccencessccececes a 1008 -0,000 .&D. q / 100 hee > dze eeeee © - OC Cereees 6 eeeeeeeeee 1’ ~ 610 07 . 
Sd mortgace. «er LON} 150,000) A.&O.}7 | 1885 | ‘95 |"****" *Al Broowivn bande fiat. | 0} TTT parca. bal asa 
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STATE. CITY AND CORPORATION FINANCES. 


The “ Investors’ Supplement” is published on the last Saturday 
of each month, and furnished to all regular subscribers of the 
CHRONICLE. No single copies of the Supplement are sold at the 
office, as only a sufficient number is printed to supply regular 
subscribers. . 


ANNUAL REPORTS. 


Lehigh Coal and Navigation Company. 
(For the year 1876.) 
From the annual report we obtain the following: 
REVENUE. DISBURSEMENTS. 
































Hevenue from railroads..... $23,275 | Gereral expenses........ .. $56,734 
Revenue from Nesquehoning Rent Nesquehoning Val. RR. A3,WR 
tunnel tolls .......... «.. 24,238 | Interest account....... ... ©19.78) 
Revenue from canul.... .. . 20,000 | Taxes on landed property... 10,498 
Revenue from coal lands.... 500,000 | Taxes cue State on dividends 63,911 
Net profit on real estate sold. 13,164 | Sinking fund of (10 cents per 
Miscellaneous rece pts...... 66,8:7| ton on coal) .. ........e.. 60,677 
————— | Three dividends in 1é76..... 563,670 
Total.......... o eevee. cee Ql, 792,004 eines 
Total.... cece sees - $1,724,390 
Surplus credited to dividend fund ....  ........ cece ceee cece coves 7,614 
Balance to credit of dividend fund, Dec. 3!, 1875................... . 620,075 
Balance to credit of dividend fund, Dec. 31, 1876......... $657,683 


The coal tonnage on the Lehigh & Susquehanna Railroad and 
Lehigh Canal was 3,035,227 tons, against 2,725,819 tons in 1875. 

Of the foregoing tonnage, there were shipped by the Lehigh 
& Wilkesbarre Coal Company 2,257,289 tons. 

The total production of that company was : 


187° 1876. 

Tons. Tone. 
Of their mines in Wyoming region.... ... oor edkuneee 1,850,927 1,281,119 
Of their mines in Beaver Meadow region .... ........ 336,773 409,663 
Of their mines in Lehigh region (L. C. & N. Co.)...... 397,388 606,773 


RAED deenekeeertewsieee Sn . Sane 
The gross receipts of the company’s ‘railroads during 187%, as 
compared with 1875, were as follows: 





1875. 1876 Decrease. 

PACBENGET.....c cree ce -coccccccccs coos $163,078 $159,202 $3,876 
Freight and express..... .. ..eesseeee 429,918 293,97 #5,940 
CORD. .cccccccccsccce coos ceccccoveccccee 2,605,619 2,316,646 £69,008 
Total .ncccccccscccccoe -ccccce c6vsccQeytsaeee $2. 769.825 $402,820 

L. C. & N, Co.’s propor:10n.........+.. 1 039,548 923,275 136,273 


The revenue for the year was $117,080 less than in 1875. The 
. pailroads yielded $136,273 lese, and the cther sources of revenue 
$19,192 more, than during the previous year. There were three 
dividends paid, two of 2 per cent in March and June and one of 
14 per cent in Sevtember, amounting in the aggregate, iaciud- 
ing the tax, to $614,400. The December dividend could not be 
paid without encroaching on the dividend fund, and it was 
deemed wise to pass it. Asmall surplus for the year of $7,614 
has been credited to the dividend fund, increasing it to $657,688. 
This result, after the payment of 54 per cent in dividends, is 
very gratifying, as the year just closed has been a disastrous one 
to coal-mining and coal-transporting companies. 

The contracts existing between this company and the Central 
Railroad Company of New Jersey, and the Lehigh and Wilkes- 
barre Coal Company, while not involving us in any responsi- 
bility for their debts, make it to the interest of each company to 
sustain its associates as far as possible within the limits of safety 
to itself. As long as there seemed any reasonable grounds for 
expecting a successful result to their several plans for relief 
from embarrassment, your managers deemed it wise to extend 
aid to both companies dy vhe postponement of the payment of 
rents, and by temporary loans to the coal company, which last 
have all been repaid. 

On the 31st of December, our account against the railroad com- 
papy was as follows: 





Railroad rent (part of May and September) extended......... ....... $2 0,000 
Cana! income due July 1 exvended................ nicemmae samiadeacban 50,000 
Total.... er- ee eo eeeee eeeress of Cfeccers eee en « $280 090 


—for which we hold a note of the Central Railroad Company of 
New Jersey, due March 7, secured by the p'edge of $400,000 new 
ten-year bonds, generally called ‘“‘ Blanket Mortgage” bonds, of 
that company. 


There is also due from the railroad company: 
Rent for October, November, and December... ............. coccecsces HUF, 096 
Unpaid income from caral... ...........0006 O cecccescccescoceccesccce 62,751 
BURST FOMGBecccc.c cece coccccccecccccces 0. coccosescceoes ; 431 
i shite ssoogen seneed ee eee 10 ees ees ae ne Ya $330,179 
Less credit six months’ interest on construction Joan account........ 32,893 
Oe ee siacataiiatac nae beihie hab diildtonias $297,231 


The balance of the construction loan account was $974,425 at 
the close of the year. We have theright torepay these advances 
at any time, but the lessees cannot claim repayment while they 
_ Fetain possession of our roads. 

The account against the coal company is as follows: 


L. & Wilkesbarre Coal Co.’s rent of Lehigh mines for July........ ... $41,666 
1.. & Wilkesbarre Coal Co.’s interest, Sept. 1, conv. gold bonds....... 25.713 
Drafts in favor of Central Railroad Co. of New Jeisey........... Saraeteed $0,334 
Sundry renis due by Coal Co.... ......+-...-. $06680066088 on" bonne 206 13.039 
GS 1o.ce Sed cstd a’ Kiccddivosee <0 CURIS Kb bbe sae S660 See) 0bs 

‘ oniidaiaiadl 

RN inane ahem wees «+» $400,000 


For this amount we hold notes of the Coal Company, payable 
on demand, and secured by 

on real estate, believed to be good, amounting to.......... 

ted mortgage bends of the coal Seabevenctduseos 


Mert 


Consol company 








There is also due by the Coal Company : 


Rent of mines for October, November, end December............... $125,C00 
Other rents, &c... ..... 2 wkotsnsahetbdididienibedeee ened. takecwnses 49,163 
Winh:.ndsccode cebe<s oso haucaesabeneeselds dee sens hued $174,1c8 


Shoule it ever become necessary to re-enter upon the leased 
lands» to cancel the Jease,it is believed that in euch a ‘con- 
tingenc ur security is ample for the recovery of all the over- 
due ana . xtended rents. 

The item $88,202, stated in the balance sheet as due by the 
coal company, was a temporary loan since paid. 

The amounts due by the ‘wo companies aggregate $1,121,450. 

This company needed all of its revenues to meet its payments 
of dividends and of interest on its debt, and failing to receive 
rents from its lessees, it became necessary, from time to time, to 
borrow money, and the loans thus made amounted on Dee. 31 to 
$1,003,173. We had under contrel $1,496,000 of the consolidated 
mortgage bonds of the company,and the right to issue $594,500 
additional bonds of earlier issues, canceled by the uperations of 
the sinking funds, We had also $986,970 of the convertible 
debentures due in 1882, part of which has been converted into 
stock and used as collateral ia that form. No difficulty bas been 
experienced in obtaining loans, and none is anticipated. It is 
believed that no necessity will arise for an increase of this debt, 
but that it will be gradually reduced through the payment by 
the receivers of the two companies of overdue rents. Current 
interest charges will be met by current revenue, which the 
receivers must pay, if they wish to retain possession of our 
property, 

The President gives a summary of the relatiors of the com- 
pany with the Central Railroad Company of New Jersey, and 
the Lehigh & Wilkesbarre Coal Company, as follows: 

Ist. The lease of March 3ist, 1871, of the Lehigh & Susquehanna Railroead 
and branches to the Central Railroad Company of New Jersey, under which 
they agreed to pay us one-third of the gross receipts of the road, and to 
assume the principal and intcrest of $2,210,000 of cur five million gold bonds 
which mature in 897. 

2d. The contract of December 3{st, 1873, under which the same Company 
operates our canals, and essumed the obligations under our contract with the 
Delaware Division Canal Compavy. The income guaranteed to us from this 
source is $200,(00 a year. 

3d. We sold our Wyoming la-dsto the Leaigh & Wilkesbarre Coal Com- 
pany, and, as part of the purchase money, they give to the trustee: of our five 
million gold loan a first mortgage for $500.000 on eight hundred acres of coal 
land, and they also assumed the outstandivg bunds issued under our converti- 
ble gold loan due ia 1837, then amounting to $&5t,0.0, now reduced by the 
action of the sinking fund to #771,00C0. 

4th. We leased our Lehizh ceai property on Decembir 31st, 173, to the 
Lehigh & Wilkesbarre Coal;Company, at a minimum rental of $500,000 a year. 

In the present condition of the coal trade, the fact that 
both of the companies to which we leased our property are in 
the hands of Receivers raises the question whether our jessees 
can carry out their agreements, and, if nut, what will be the 
result to this company, if the properties revert to us? 

While the claims of bondholders and other creditors were con- 
stantly maturing and had to be met, we could not collect our 
rents; but the:e creditors are now deferred and we ought to be 
paic regularly. 

The recent large decline in the price of the bonds of the five 
million gold Joan indicates a want of knowledge of the fact that 
the equipment which was so:d to the Central Railroad Co. for 
$2,310,000, payable in bonds secured by that mortgage, remains 
under the control of the trustee of the mortgage. It is all marked 
““L. C. & Nav. Co.,” has been subject to frequent inspections by 
our agent, is known to be in good condition, and all locomotives 
and cars abandoned and destroyed have been replaced. If that 
company fails to pay the interest on the bonds, it is a violation of 
the contract which entitles this company to re-poesess itself of its 
whole property, railroads as well as equipments ; and the equip- 
ment hasan earning power in excess of the amount of annual 
interest on the $2,310,000 bonds. 

There can be no reasonable doubt that, according to the terms 
of the several leases, we might now exercise the options therein 
reserved to us, and terminate the leases themselves. Both the 
railroad and coal companies having failed to comply with the 
terms of their contracis, our right to re-enter upon the respective 
properties cannot be questioned, in which case they would revert 
to us in excellent condition, and in the case of the coal company, 
without cost to us for the improvements made; but we have 
hesitated to enforce a measure involving so serious a loss to the 
lessees, which an early change in the coal trade would save to 
them. 

BALANCE SHEET OF THE LEHIGH COAL & NAVIGATION COMPANY, JAN. 1, 1877. 


r. 
Leh‘gh & Suequ hanna Railroad construction and branches........ $13,718,106 
L.chigh navigation and shippi:g improvements......... .....0.-+-5 3,999, 
Coal Iands and improvements—Lehbigh region......... ...+- Seceece 7. 788,627 
Landed property and improvements........ kok. cnewecee ee 836,456 
Canal boats ....... .. ‘bone chlianoes seen seeceee umene coagencen sedéwnds 
Contingent fund......... aiBass 0256 dabaconnaberssébacdscedesaennenl 279,699 
SP OEED. 06+ -ccenteccocesongpeqncccecn: cece Seesevs $286,212 
Bonds and Mortgages. ......0 co-ccceccosccccccccyccecccece 47,739 
Greund and water rents. .......... ° os 172,134 
a 496,116 
Cash on hand .... 290,134 


Gold loan, 1897, assumed by CR. R. Co. of NJ... 2,310,009 








Gold loin, 1897. aseumed by L. & W. B.C. Co... . ...... ,006 
Convertible gold loin, 1891, assumed by L. & W. B.C.Co. 7.1000 apenas 
Dae by “. R. R. Co, of N. J. on current account............-0- as 30+,044 
Due by L. & W. B. Coal Co .............. Show ceseqedatw doetongss 687,404 
Balance of individual ledger. ........ccccse cece coccccesccccce cece 129,882 
Cr. $31,212,639 
Capital stock, 208,991 shares............. 066660 eateens e6edceeubens $10,448,550 
Funded debt und mortgag 8.............ceeecee cones steee..ceceee 15,587,792 
Bille p-yable............ ... Hchiainsand ut bdeenede sndceotbébhass 784, 
Central Railroad Co. of New Jersey, construction loan............- 974,425 
Ground rents, mortgsg-s and dowerB...... .-.....eee-eee8 CO6cceves 64,157 
Interest and dividends due January 1, 1877, and arrears ........... 138,122 
Profit and loee, old account.......s6..secsccesseee seeeeeccceecsces. 2,587,308 
Dividend fund. . .........5 ..-es bebdesies aabues cane suitechn ated 657,685 
$31,242,639 
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Consolidation Coal Company. 
(For the year ending December 31, 1876.) 
The annual report has the following: 


The gross receipts from mins, railroads, - of old rails, rents, 








&c. (incinaing value of coal on hand), were. 1,924,255 
Tot. expenses of every kind (exclusive of iaterest and sink’g fund). 1, 416, 156 
 CORTINE..0 000 gence 90660000 cocscooescoess enedaseuase ‘alee $508,099 
etenneh Gm Gis GeRe GO ooo 000 1000 cocecces coe sens cenccees sees . $182,254 
Sinking fund (retiring $92,00 of the mortgage bonds).............+ 85,270 
JT tal ‘nterest end sinking found, 1676............... seeeseees See $257,524 

Applicable to dividend fer year Reece pao00ee cocecoeseses 240, 
aad surplus earnings of year 1875. .........-2.ceeeeeeseee ce ceeesees 252,130 
$192,705 


The Company also holds, as a cash asset, $100,000 of the first 
mortgage bonds of the Cumberland & Pennsylvania Railroad, 
redeemed in 1875 by the payment of $98,600 in cash from earn- 
ings, being the final instalment for the purchase of the George's 
Creek Railroad. 

DIVIDENDS. 


Paid March 15, 1876........-+...... seeectéonqenece Se sadodsrrosceseret $256,250 
Pela danmary 1, 1672 ....20-- ccoces eae pe ° 256,250 
MINING AND TRANSPORTATION. 

There were mined and delivered from the Consolidation Com- 
pany’s mines: in 1875, 448,923 tons; in 1876, 356,817 tons; decrease, 
92,106 tons. 

“The business and operations of the Company for 1876 as com- 
pared with 1875, appear from the following condensed statement: 


Decrease in gross receipts......... ons eH Benetadeodioruebsoseebbonté -- $723,922 
in net receipts.. ~-e- 268,676 
in coal traneporied on the railroads of the Company. ‘tons. 469,583 
in coa] mined from the Compfiny’s mines .............tons. 92,106 
The decrease in expenses Of 1876 over those of 1875 Cina tig * $40, 245 


“The universal stagnation of business throughout the country 
during the past year will immediately suggest itself as the cause 
of the unfavorable results above set forth. No branch of industry 
has been more seriously affected than the production and trans- 
portation of coal.” 

The report discusses at some length the questions at issue in 
the Courts, regarding the Legislative restriction on the rate of 
charges on the Cumberland & Pennsylvania Railroad, in which 
suit an abstract of the decision was given in the CHRONICLE, on 
page 226. 

American Coal Company. 
(For the year ending December 31, 1876.) 


The annual statement furnishes the following: 


Rec'd for coal sold and deliv’d, ern’gs of canal boats, rents, and neat OS 233 
Coa! on hand, value...... ° ,100 








Total.. - snk alii inimeneiiendents catia coocecce « Qnel,o88 
Canal and railroad transportation. sepnioneeneesoudnmesetiates $307,331 
Mining, ay neon eatin ones noseueee seactoudoudd ewes 129,179 
SE GUNN ..060c000 00s ence scesecesess . ° 34,448 
tet: - shdues: gudine genadenesteseseane 9000 cose eseccees 6,605 
Salaries, office, i at ig Mee pit cil pcan ci eles 19,059 
Scrip ard bond interest to March 1, 1877.. 9900 sdesese 9,309— 505,933 
Net earnings of 1876........... ee bu: Raeneeed Jee: eens 25,299 
i nian an ceeded wee eeckndadcdsail $264,18) ® : 
nh Tee 66ccbs doen eee ccs séeedeses sseevcctes<s ED ~ SED 
Add earnings of 1876.......... Saetitianehiadhcendiiaisidadiiadanine sossudesaticite ete Se 
$229,586 
Deduc* allowance for ene on canal ante and other personal 
Dee! .ctetectess  socevcede pebUaceus Sendeusbdebece Gosctosbon 15,317 
Ae a a aE TTT SE OS $214,262 


Coal sent from mines, 1876,—tons: To Baltimore, 33,953; to 
Canal, 93,615; to line of railroad, 363; total, 127,932. 


BALANCE SHEET. 














Assets. Liabilities. 
Real estate at mines........ 1,54?,°65 | Capital stock .............. $1,500,000 
Real estate at Jersey City.. 100,710} Unpaid dividends.......... 2, 
a improvements....... : 19,00) Div. scrip, convert . $3,589 
li eat an a nih 52,826 ** due Mar.1,°77 27,724— 31,313 
Wharf imprv’ mt at J. C.. 1,700 First mortgage bonds....., 117,600 
Personal property at mines. 84 659 | Mort. on wharf atJ.C. .... 59,000 
wharves, 3,467 | Interest on oe and bonds 
Bille POOSEOUIES. occ ccccccces 8, to March 1, !877.......... 6,540 
Accounts receivable ...... 105,154 | Acceunts santas idle Cees ; 11,551 
Canal boats and es. sie 37,700 | Insurance fund..... ...... 5,715 
Office furniture > a Se BED occ cas cccovccescocs 214, 262 
Value cozl on hand.. nidid 32,100 ‘eapiiiaeies 
-—— 1,939,010 
$1,%39,010 . 
Philadelphia & Erie. 
(For the year 1876.) 

GROSS EARNINGS. GROSS EXPENSES. 
a $2,640,984 | Conducting tran-pertation.. $659,911 
Passemger... 526,420 | Motive power. ee: 641,642 
a ga Edibles ee ecedeeeve seams nem of cars. . 250, 154 

ails 27 aintenance of road.... ... 525,7 
Misceilaneous.......... . 114:60 MR 
— 2,188,445 
: 3,352,979 . 
Pin - ene: ndyelnninesb anbb- odie eedibidinddieawensandil $1,161,533 


The actual cost of working the road in 1676 was 65 3-10 per 
cent of the receipts, against 6 2-10 per cent in 1875, showing a 
decrease of about oue percent. Passengers carried one mile in 
1876, 22,425,613 ; in 1875, 15,117,810. ‘Tons of freight moved 
one mile in 1876, 340,390, 708 ; in 1875, 311,919,109, showing an 
increase of 28,471 a4 tons, or about 8 per cent. 


The net earnings in 1876 were.... 


iebeeiwnsnteeudebee eben cocdeni 1,164,533 
The receipts from other sources Were...........ccccecccecseccces eee . 18,360 
Makinz a total of.... .. camel vceee cee eves $1,182,893 
The net earnings in 1875 w.re ..... po on eocveveddn _4,187,413 


Making the total inci ease in 1876.... pe oeen teeeeden cape counsede 





a 


BALANCE SHEET—JANUARY 1, 18&77. 





Dr. Cr. 
Cantinl steck....ccccscessee: $2,453,700 | Cost of construction..... . $26,145,184 
DOMEOR GOCE. occ cee: ccccece 17,680,000 Assets. 
Accounts payable. . Bonds, stocks, &c., of other 
General account Pennsy}l- | companies ........ 234,892 
SE Gs otc coccens 61,408 | Cash...... is seen Se 
Coupon —— Pennsyl- e —- 247.810 
vania RR. Co............ 211,990 | PUGRL GRE FOGB. oor .c0e cccae 234,£ 
Other Unpaid Goumenn- -—- 
1st mort. steriing coupons. 426 $25, 627,585 
Cons. 3d mort. gold coupons 220,050 | 
$26,627,585 | 


Pennsylvania Railroad. 
The following is the general balance sheet, December 31, 1876, 


as condensed from the Treasurer’s report : 
D 


r. 
Capital stock : 
Funded debt (details ‘in tables, INVESTORS’ SUPPLEMENT). . _ 


To accounts payable, viz: 
Paseenger balances die other roads.. 


. $68,870,200 
--. 60,106,229 


000s cece cece 148,100 





Pay-rolis and vouchers for December, 1876........+.....0 secccsce |= 
Vouchers for steel rails to be used —— os - 2 $38,131 
Cash, dividend unpaid.. , 96 O60sb0sese~e 144,488 
Dividend scrip of December, 1873.. . cate 5,727 
Sundry accounts due other el i a EA SSCP NE 2,246,909 
Appraised value of ap ong owned by united N. J. companies, 

es SINGS WEEE BENNO. ccc cece - 0 cece vvncasccecccccosccoscess 8,895 584 
Equipment of same, transferred with iease.. s eoesecceccce 4,023,329 
To balance to credit of profit and loss........ 0000. cee cco -be8see 10,054,197 

Total eee «#8 @888080808 eeenree eeereee #82 @* eee eee ee eeeeeeeeveeeveee $152,332 382,450 
Cr. 
Construction of railroad between Harrisburg and Pittsburgh, in- 

cluding certain bramches, in al! 325 miles, and cost of stations, 

&c., on whole road, Philadelphia to Pittsburgh eesenen neesees $23 631,708 
Purchase of Philadelphia & Columbia Railroad. ..... 5,375,133 
Equipment of road (935 lecomotives, 586 passenger cars, "162 ‘bag- 

gage, mail aid express cars, * 318 freight cars, and 1, a | road 

cars) and canal................ SO0be. aseesece © sos --e- 17,395,080 
Real estate and telegraph lime... ... 2.202 cccscscccccsccccee sees 8,079,249 
Extension of Pennsylvania Railroad to the oaerare mer, as 

cluding wharves and grain e’evator .. ........ Whew @80009% 2,036,612 

OTHER ASSETS. 
Cost of bonds of railroad corporations........... coos $39,877,955 
Cost of stocks of railroad corporations... ........... 29,460,807 
Cost of bonds and stocks of muuicipal corporations, 

coal ccmpanies, canal companies and bridge com- 

panies, and investments not otherwise eee 10,186,045— 70,524,8C0 
Cie SRGUEEMSS TERE . cc ccccccce sececcce cee MeRORESs seaeedsnd ede 10,000 
By bonds and mortgages on real estate 3,500 
Purchase o' anthracite coal — Hozieton, “Hamilton, Eastwick, 

OG SERGE GIBGED oe «oc. cence - 0 d00cccce+ccge cee. c00+c ces coeces 843,789 
Appraised value of securities owned by the United N. J. Com- 

panies, and transferred with lease............0.6 cccecesccences . 3,£95,584 
Fquipment of same, transferred with lease... oniwint ; $,023,329 
Fuel and materials on hand, viz.: 

For the Pennsyivania Railroad ......... . $2,266,077 

For the United N. J. Companies.................. 935, 212 

For the Philadelphia and Erie RR........ 840.4150 — 3,561,741 
By amount of ills snd accounts receivable and amounte due from 

other roads, including advances made 10 railroad corporations 

= construction and purchase of equipment used gn their lines, 
Phi'adelphia & Erie Railroad Company.. scccccce MUIR 
United N. J. Companies ‘ 97,896 
United N. J. Companies® sinking fund ‘and redemption 

Doon ciesense sansasen<snaettsodboassapedhe cs 666,070 
United N. J. Companies’ real SS pair $eéseesse 271,919 . 
Other COMpaDies........ 64-62 -es ae eee ceeesreeeeees §,819,86u— 8,129,145 
By cish balance in hands of the Joint Stock Bank. London, and 

other parties, to pay coupons due in January, 1877. Hye 1,208,725 
By cash balance in hands of freight and — agents... Seceeee 1,758,400 
By cash baiance in hands of Treasurer... 2... 2.2... eseceeeees oe0 1,854,945 

ivecn 1060 edad eens se0stqnnse 6 secece ee aces eo wens eseesene oe $152,332,450 


* ® The insurance fund actually represents an asset of $500,000, invested in 


securities. 
Cleveland Mount Vernon & Delaware. 
(For the year 1876.) 


The annual report of Thos. D. Messler, Esq., president, has the 
following: The earnings of the main line and Massillon branch, 
during the year 1876, compared with 1875, were as follows: 








1876. 1875. _e or Dec. 
Frem Freight .... .......-e. .- $209,952 $251,368 - Dec $14,416 
‘“* Passengers..... peesesandes 00 133,849 138,510 Dec. 4,090 
aa Expresa jiineieee maeeeeones ; 12,520 —— # i «ee bend 
OP Paiinss datiennuaands cosubeute 14,630 17,561 Dec. 2, 930 
A s 2,62 3,036 Dec. "406 
DD tncatehcout eae <seadudeitd $373,582 $426,027 Dec.$52,444 
The expenses of operating the main line and branch were as 
follows : 
1576. 1875. Inc. or Dec. 
Conducting transportation......... $69,470 $66,813 Inc . $2,856 
Motive powecr.........-see.e saleiataatias 80,009 £9,870 Dec 0861 
Maintenance of way.............. -» 98.7 94,430 Dec. 1.691 
Maintenance of cars...............- 25,756 7,843 Dec. 12,086 
General expenses (including taxes) 41,875 49,103 Dec. 7,527 
Dt incetinns wise dediined eeeee $310,C50 $338,260* Dec. $25,310 





* These expenses include $9,000 not included in report for 1875, being fer 
freight terminal expenses at Columbus. 
The net earnings of the two properties during the year 1876 were..... $63,532 
Against which are the following charges: 
One y ar’s rent of Massillon es ee 
One year's interest on so-called Cass and Marvin bonds....... 
One-half of one year’s interest on first medal bonds. . . 87,073 


One year’s ipterest on coupons funded.... 0.2.2... -see.eeeees 16,513 
Commission to agent of bondholders...............6 senceeees 516—124,302 
Deficiency. . jidbied chieed weldutbebesenes setsuvdices' oe Se 


This deficiency has been in part supplied from the cash re- 
sources of the company other than those derived from earnings, 
leaving due on the Ist of Jan., 1877, on account of the payments 
then matured under the contract with the bondholders, the sum 
of $238,350. 

The decrease, $44,416, io the freight earnings is attributable to 
a decrease in the tonnage equal to 31,933 tons, or 13°36 per cent, 


~~ $45,480 | and to a reduction of 86 percent in the average rate received. 
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The decline in the coal tonnage alone more than equals the 
whole decrease in the tonnage for the year, there having been an 
increase of 1,087 tons in other classes of freight. . 

The diminished passenger earnings were the result of a falling 
off in the number carried, combined with a reduction in the 
average miles traveled by each passenger, and a decrease in the 
average rate received, The number carried in 1876 was 252,477, 
and in 1875, 253,343; the diminution being equal to 0°34 per cent. 
The average miles traveled by each in 1876 were 17°97, and in 
1875 1822, a decrease of 1:37 per cent. The ayerage rate 
received in 1876 was 2°95 cents per passenger per mile, and in 
1875 3 cents, a reduction of 1°66 per cent. 

The expectations indulged in by your directors at the time the 
contract was made with the bondholders in 1874, under which 
one-half the amount of certain coupons from the bonds of the 
company was funded, and the remaining one-half, together with 
annual interest on the por.ion funded, was to be paid in cash, 
have not been realized as to the ability of the company to carry 
out the provisions of that agreement. The payment due them 
July 1, 1876, was made by availing ourselves of the company’s 
credit to a limited extent; but that due January 1, 1877, has only 
been partially met. The amount due at the latter date was 
$59,117. Of this amount, there were paid $20,767, leaving $28,350 
still due on this account. 

An informal proposition has been made to the bondholders for 
a complete reorganizaiion of the company, on such a basis as 
would insure hereafter a prompt payment, from time to time, of 
the fixed liabilities of the company for interest on ita bonds. The 
bondholders, however, while not waiving any of their legal 
rights in the premises, have preferred that the status of the 
company and its property should remain as at present, till such 
time as the future results in operating the roed may lead to the 
formation of a more reliable judgment.in regard to its productive 
capacity. Your directors are also of the opinion that this course 
will be most beneficial to all parties. The bondholders will 
continue to receive all the net earnings of the road, unless other- 
wise agreed with their representatives, and they and the com- 

pany saved the expenses that would be attendant upon litigation. 


West Jersey Railroad. 
(For the year 1876.) 
The earnings and expenses were as follows: 


EARNINGS. 
EI fe pons sill cols Gudk Wash ceddnbatandabbbeeeonsndes sesene es $192,379 
From passengers......... seu ceueecoaseGsedaed co cvedsoenéet Stccscecee 473 596 
MD. chacoee ses cond cesee (Se'ens eseeecceseee ocece ee seeeecce 46,515 
From mails........ ...+0 Dace: 6dedeneseceseone ces. ene Sdecsoeerese6 06 10,402 
nds. Ceneebedde 66000650K00066.. ce cede sacandes scenes 7,618 
TEEN ccc sedede coved ceeewene endoees gnces cdesccececesesces -cncense $731,011 

EXPENSES. 
Conducting transportation ............. © Seveseoseconceoes eseeseeees $158,070 
DPT, docsttecconcanetat 606 $sennedtteenn teva boncdesoneessiene 123,902 
i niin Saabtthing Sbhbeeseeedhedbedauescie bene ednine 21,421 
Maintenance of way..... Seeeedecces + eweeedeedéons ‘dae cnccccocesongs 54,€01 
SP IND. .chcnend Us. 6s enendeddses+666 éncen ebeiasbetedsles 5,178 
Total.... ee eee eS CHF CHF SHe £8 + £888 © SHEFF See ee Fees 463,374 
Net earnings for 1876......00 coscccccces 60664000 006bbsteboncoeneeeces 267,636 


A comparison of the gross earnings, expenses and net earnings 
for 1876 with those of 1875 shows an iccrease in the earnings, with 
increased expenses in larger proportion, resulting in a decrease 
in the net earnings of $25,651, as follows : 







1875. 1876. Increase. Decrease. 
Gross earnings..... . $459,797 61 $731,011 43 $71,213 82 ookvanad on 
Expenses............. 366,509 73 463,374 95 Seen a éeakeeecscces 
Net earnings......... 293,287 88 TF re $25,651 40 
INCOME ACCOUNT. 
earnings from operating ............... ee « $267,636 
received from Cape May & Millville Railroad bonds........... 39,059 
received from Bridgeton & Port Norris RR. iron acct... .... 315 
received from Stockton Hotel Company.............-....... 7,100 
received from Pennsylvania Railroad Company.............. 7,108 
es ey II, wucccdentesseesecs 0b o8e0 tococess 6oee 612 
DRONE vic 0000 06 ecconcescscceves Sdbew we «beveesecentinees 400 


Total eee e@eeeee eet eeeeee 


Rien’ aikss « datneakiaeas: stadéniaias mn 
From which deduct the following: 





Interest on West Jersey Railroad bonds........... ... ««+- $151,000 
Interest on mortgage of Ridgeway estate...............06. , £60 
Interest on C. M. & M. RR. bonds..........22 -seccccescecs 35,000 
Divideod on C. M. & M. RR. stock....... cece. cccccce cess 5,820 
Organization fund Cape May and Millville RR ............ 500 
Interest on Salem Railroad bonds..... . ...20 seeececeeees 6,000 
Dividend on Salem Railroad stock .............cceceeecees 6,633 
Organization fund Salem Railroad Company.............. P 500 
Interest on Swedesboro Railroad bonds, $200.000.......... 14,000 
Dividend en Swedesboro Railroad stock, $93,350..... ..... 5,t01 
Organization fund Swedesboro Railroad Company......... 800— 228,914 
Net balance for the year 1876, after deducting all interest, rentals of 

leased roads, and other proper charges..........ccccccecccsscevcces $83,668 


It will appear, from the foregoing comparative statements, that 
the gross earninys of your line have increased 10°79 per cent., 
and the expenses have increased 26°43 percent. The cost of 
operating your main line in 1876 was 61°90 of the gross receipts, 
and including the leased lines was 63:38. 

The increased gross revenues may be largely attributed to the 
effects of the “ Centennial Year,” and the great efforts made to 
more thoroughly advertise and bring before the public the ad- 
vantages of Cape May as a seaside resort. The increased ex- 
penses result from the improvements made to your property, as 
proposed in the last annual report,and which it was then thought 
wise and proper to make, in order to bring your main line and 
equipment up to the siandard the public would seem to require. 

Your Directors have deemed it wise to declare a dividend of 
three (3) ner cent., amounting to $40,792, payable on the tenth 
day-of February. Should no unforseen circumstances occur to 
reduce the gross revenues of* your line, and the economies in its 
management continue, we believe that hereafter your net revenues 
Will at least sustain that rate of semi-annual dividend. 


GENERAL INVESTMENT NEWS. 


Central of New Jersey.—The contract with the Lehigh Coal 
& Navigation Company was to the eff-ct that any failure on the 
part of the railroad company to pay the rentals when due gave 
the Navigation company the right to declare the contract for- 
feited, the leased property reverting to the latter company. A 
note for $256,000 made by the New Jersey Central before its sus- 
pension to pay these rentals was protested on Wednesday, and 
notice was at once given that the contract had been forfeited. 
At the office of the New Jersey Ceniral in this city, ifwas sated 
that the receiver did not intend to give up the lease of the Navi- 
gation Company. No plan had yet been arranged, but it would 
be prepared before March 15, the date on which an answer must 
be returned to the Navigation Company. The receiver said he 
had no doubt but that the Central would ho!d the lease. 


Cleveland Columbus Cincinnati & Indianapolis.—The 
trustees of the consolidated mortgage give notice of the drawing 
for the sinking fund, the numbers designated appearing in their 
advertisement in another column. 

The annual report for 1876 will show earnings, $3,676,000 ; 
expenses entire, $3,402,000; balance on hand, $274,000; gross 
operating expenses about $100,000 more than in 1875, and the 
net profits over $200,000 less. Bonded debt at the end of 1876, 
$6,114,000. 

Erie Railway.—The Times reports that Col. George T. Balch 
has completed the court copy of the inventory of all the property 
of the Erie Railway Company, which was ordered to be made b 
Judge Donohue, of the Supreme Court, about two years ago. It 
has Leen turned over to Receiver Jewett for inspection. It com- 
prises 20 large volumes of printed blanks, containing full par- 
ticulars of everything belonging to the company, taken in the 
most minute manner. The cars, buildings, ferry-boats, tugs, 
freight scows, locomotives, rails, bridges, culverts, &c., are given, 
with their condition, and other information. Included in the 
inventory is the Grand Opera-House, with the theatrical ward- 
robe and scenery. The office copy of the inventory, which will 
have the values given, is not yet completed. The entire cost of 
the work is estimated at over $100,000, the binding alone on each 
volume costing $12. 


Georgia State Bonds.—Mr. John H. James, banker, of Atlanta, 
Georgia, and a member of the Legislature of that State, writes: 
‘* We have funded all the Georgia endorsed bonds (recognized) 
into new Georgia sixes, where the railroads have failed to pay 
interest. This and other financial steps will now place Georgia’s 
credit as high as any State, and you will soon see Georgia sixes 
selling above par. * ad * It is the interest of tax-payers 
to put them higher, as we wish soon to sell fives at par, to pay 
falling-due bonds and reduce interest, which reduces taxes.” 


Houston & Texas Central Railroad.—At the opening of the 
United States District Court for the Western District of Texas, 
at Austin, March 9, on the motion of William Walter Phelps, as 
counsel for John I. Blair, Moses Taylor and others, non-resident 
creditors, leave was granted to file a bill for the appointment of a 
receiver of the Houston & Texas Central Railway Company. 
From private information since received in this city from Hous- 
ton, Texas, it is understood that arrangements bave been made 
providing for the floating debt of the railruad, and .that, 
consequently, the road will not be placed in the hands of a 
receiver. The floating debt is stated at $2,000,000, and Mr. 
Charles Morgan, of New Orleans, is said to bave stepped in and 
provided for it, on some terms not yet known. 


Lake Superior and Mississippi.—In the United States Circuit 
Court at Davenport, Ia., March 8, after hearing argument, Judge 
Dillon granted the final decree of foreclosure of the first mortgage, 
with an order for the gale of this road. With regard to the track 
owned in common with the Northern Pacific, from Thompson 
Junction to Duluth, it was ordered that the original contract 
between the two companies be maintained. 


Maxwell Land Grant & Railroad Company.—Dr. de Klerck 
writes from Amsterdam that he made a satisfactory reply to the 
article of the Hfferten Blad, quotedfrom in the CHRONICLE of 
February 3,and says that in fairness his reply should have been 
sent with the article. As to the facts stated in his answer, the 
following appear to be the principal, viz., that Mr. C. Delano, to 
whom the member of the committee refers, answered to an appeal 
from Cox’s decision (Washington, 27th February, °71), that 
“though he was convinced that his predecessor’s decision was 
baeed upon an error he could not revoke it, the Attorney-General 
always having judged that the decision of the chief of a depart- 
ment is final and binding for his successors.” 

Mobile & Ohio.—Messrs. Moran Bros., wo represent the inter- 
ests in opposition to the plan of reorganization of this company, 
advocated by Messrs. Rays, Pierson and DuPuy, have sent usa 
copy of the opinion of Judge Bruce, of the U.S. Circuit Court of 
Alabama, in the suit of Morris Ketchum against this railroad and 
Mesers. Duncan &Elliott receivers. The opinion is quite extended, 
and decides, in substance, that Mr. Ketchum was not removed 
as trustee by a decree of the Chancery Court of Alabama, made 
in 1863, and as that decree was nugatory, he was noi in neglect for 
not taking notice of it after the end of the war in 1965. There 
is a sharp contest between the two parties representing different 
Londholders, and while the subject is in litigation in the courts, 
a newspaper discussion of it seems rather fruitless. 


New Jersey & New York Railway.—The Committee om 
Reorganization have adopted a plan and have called a meeting of 
bondholders, to be held in room No. 74 of the Drexel Building, 
March 30, when the plan will be submitted. The following is 





the essential part of the proposed scheme: | 
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The organized company shall issue mortgages and‘capital stock 
as follows: 

1. First mortgage seven per cent bonds, to run 30 years from 
Jan. 1. 1878, $400,000; to be used in exchange for Hackensack & 
New York Railway bonds of the issue of Jan. 1, 1867, bond for 
bond, $100,600; in exchange for Hackensack & New York Rail- 
way Extension bonds, issue of 1869, bond for bond, $75,000; to 
pay for locomotives, about $85,009; to pay balance due on cars, 
about $40,000; for exseptional cases of bills payable and loans 
with excessive collateral, $56,000; surplus in hands of committee 
for discounts, deferred interest, &c., about $44 000. 

2. Second mortgage seven per cent bonds to mature July 1, 
1900, with interest on and after May 1, 1880, $600,000; to be used 
in exchange for Hackensack & New York Extension bonds, issue 
of 1870, bond for bond, $533 000; surplus in handa of committee, 
$67,000. Holders of new second mortgage bonds to receive two 
shares of new stock with each bond of $1,000 in lieu of interest 
for the first three years. 

3. Income mortgage bonds to run 40 years, from Sept. 1, 1877, 
with interest at seven per cent, if earned, on and after September 
1, 1882, $800,000; to be used in exchange for consolidated gold 
bonds sold, $365,000, a sufficient number of these bonds to be sur- 
rendered to make the price of those retained eighty per cent of 
their par value. This will require about $400,000, leaving a sur- 
plus in the hands of committee of about $35,000. Holders of 
income bonds to rec-ive 3} shares of new stock with each bond, 
in lieu of interest for the first five years. 

4. Stock of the reorganized company, $1,000,000. 

Of the $1,200,000 apparent issue of stock, only $560,000 is recog- 
nized, which is to be exchanged for the stock of the reorganized 
company, share for share, upon the payment of an assessment of 
$2 per share before transfer into the pew company. The money 
received from this assessment to be applied toward the expenses 
of foreclosures and reorganization, and $400,0U0 of the remainder 
to be issued with second mortgage and income bonds in lieu of 
coupons. 


St. Louis & Iron Mountain.—A. St. Louis despatch of March 
9, signed by Thomas Allen and H. G. Marquand, says “that 
25,000 shares of the Iron Mountain Railroad stock were de- 
posited to secure English bondholders for defaulted interest is 
untrue. ‘They were placed in trust to prevent the control of the 
road from passing from the present managers. The shares were 
not pledged nor hypothecated in any way; neither have 
the Baring Brothers any money interest in them.” 

In regard to the controversy between Messrs. Baring Bros. and 
Allen and Marquand, the New York 7imes gives the following con 
densation of the original contract by which the stocks were placed 
in the hands of Messrs. Baring Bros., and remarks that this will 
enable any one to understand the case. The agreement sets forth 
that on account of ‘‘ benefits” which accrued to said Allen and 
Marquand by reason of the assent of said Baring Bros. & Co. to 
the funding of the coupons of the company as proposed by the 
Executive Committee of that company, they, the officers, each the 
owner of 12,500 shares of $100 each, give the Birings power of 
attorney for voting at all elections of directors upon these 25,000 
shares, which powers shall remain in the hands of the Barings 
until six months after the resumption of payments of the interest- 
coupons on the various issues of mortgage bonds. Allen and 
Marquand agree that they ‘‘ will not revoke or attempt to revoke” 
there powers; nor will they attempt to sell the stock during that 
interval. In order to insure these rights to the Barings, they 
“hereby hypothecate ” the shares and deliver the certificates to 
them, with the understanding that the London firm may, if they 
choose, transfer the shares on the books of the company to them- 
selves in trust. The only condition named upon which the shares 
are to be returned to Allen and Marquand, previous to the end 
of the period mentioned, was the failure of the plan for funding 
the coupons. 

Next came formal powers of attorney from Allen and Mar- 
quand individually to the Barings, empowering them to vote on 
the 25,000 shares, and a copy of the receipt for them given by SN. 
G. & G. C. Ward, as agents of the Barings. 


Southern Trans-Continental.—Anothea session of Congress 
has passed without decisive action on the proposition to grant a 
subsidy toa Southern Pacific road. It seems certain that the 
application for a subsidy will have to encounter opposition in the 
new Congress, if it is brought forward, which was no: present in 
the old. Meantime, it is understood the Texas & Pacific Company 
are preparing to extend their line westward to Weatherford, 30 
miles, this Summer, and from Sherman, 12 miles. At the other 
end of the route the Southern Pacific C ., of California, are pro- 
gressing rapidly, the track beingin the vicinity of Fort Yuma, 
700 miles from San Francisc», and it is asserted wili be 100 miles 
into Arizona by the end of this year. It would seem, therefore, 
that if Congress delays the subsidy a few years longer, the 
through line may be completed without it. The gap is now about 
1,100 miles. 


Tennessee Bonds.—The committee of gentlemen, of which 
George 8. Coe, Esq., is chairman, has made its report. Tunis 
committee was appointed at a meeting of friends of the Southern 
States, held in New York, January 20, for the purpose] of bring- 
ing about an adjustment of Southern State debts, through the 
intervention of a committee of disinterested arbiters. The Legis- 
lature of Tennessee appointed a delegation of its members to 
confer with this committee, and as a conclusion the report now 
says: After a prolonged discussion with your committee, when 
all the circumstances under which the debt was incurred, the 
peculiar condition of affairs in the State, together with its present 
ability and its future resources, were most fully and carefully 


to accrue up to Ju'y 1, 1877, the then aggregate amount of the 
State debt should be readjusted by the issue of new bonds, at the 
rate of sixty (60) per cent of the total amount; i.e., for sum 
of one thousand ($1,000) dollars then due, new bonds should be 
given tn exchange and fuli settlement for six hundred ($600) dol- 
lars, or for proportionate amounts. The new bond to bear tnterest 
at the rate of siz per cent per annum from the 1st Ju'y, 1877, pay- 
able semi-annually in the city of New York, the first payment of 
interest to be made on the \st January, 1878, and ths principal to 
be made payable also in New York, in thirty years from date. The 
interest coupons to be received by the State for all taxes due to it. 
This compromise the undersigned consider, under all the circum. 
stances and necessities of the case, to be just and fair, both to 
debtor and to creditor. 


Western Union Telegraph.—At the meeting of Directors on 
Wednesday, Mr. Cambridge Livingston was elected a director in 
place of the late Colonel W. R. Vermilye,and Samuel F. Barger 
in place of Commodore Vanderbilt. Mr. William H. Vanderbilt 
was elected a member of the Executive Committee in place of his 
father. A quarterly dividend of 14 per cent. was declared. 

The following is from the quarterly report of the Executive 
Committee: 
The official returns for the quarter ending December 31, 1876, 
showed the profits to be $943,158, or $34,601 in excess of the 
estimate given in the report for that quarter. There remained 
a surplus, January 1, 1877, of $249,395. 
The ret profits for the current quarter, ending March 31, instant, 


based upon official returns for January, nearly complete returns 
for February, and estimating the business for March, will be 


IL, tai < heel ei tein ~tiliieadcetednds. gebus Mebeesboewese th Ee 
Add surplus January Ist, €8 ADOVC...........0 cece cee cceecvecccesss 249,395 
sede ches coeesdeness Sbcocees 006001 0d weenees+ ecseetorvce. cose $1,007,008 
From which appropriating : 
One quarter’s interest on bonded debt .................6. $112,500 
Ove quarter’s proportion of sinking fund.... .... ...... 26,000 
Southern and Atlantic Telegraph Stock purchased........ 10,000— 112,500 
I RE ickc bcndccecsees 606660 Cnseceeccens 00100000 ceee 844,598 


A dividend of 1}¢ per cent. on the capital stock outstanding requires 597, 175 
Deducting which leaves a surplus Of..........ccceeeec ces cceecees 
GENERAL REVIEW OF THE YEAR 1876. 
The official reports for the last six months of 1876 having 
been made up since the last meeting of the board, it is now 
practicable to make a comparison of the calendar year 1876 with 
that of i875, which is as follows: 

Calendar year . 

ended Decem- 

ber 31, 1875. 


Calendar year 
cnded Decem- 
ber 31, 1876. 





OEE .nsseecesoonsens G000000+08000ees $9,821,749 $10,048 997 
PORIOG 00s s00c cece ceesecs @.areceeeces 6,602,953 6,611,947 
Profits. .....ccccocccccces soatenendenanees $3,218,795 $3,437,050 
Increase in profits in 1376 over 1875... 218,254 


The net profits for the calendar vear ended Dec. 31, 1876, were.... $3,437,060 
—appropriated during the year as follows: 
Paid balance of cost of new building and of construction 
carried over from pees Pi casveendibeneutsiense $519,387 
For three quarterly dividends of 14% per cent each, pay- 
able July 15 and October 15, 1876, and January 16, 1577. . 1,521,193 
For interest on bonded deb‘. $64,01€ 


For sinkivg fund appropriations........ 190 Suegoeoerceess r0, 
(1.) For construction of new lines..... ...... ... ...-.-. 822,564 
(2.) For purchase of Southern and Atlantic Telegraph 
SEE, cen cuse wbepeeteseineteabaiedadibedshs pekdencee TetETee 
(3.) For purchase of American Telegraph Company (of 
EY GE nos sungdonencepaies 6 pin teiiiens 36,785 
(4) For purchase of sundry other te'egraph stocks, 
matemts, TENE CSERNS, DC... cccccccesve c00 o0..c00cceees 25,72 i —$3, 187,655 
Leaving a surplus Dec. 31, 1876, of.. ...... «... : $249,395 


Assuming that the new lines constructed and purchased during 
the year are worth what was paid for them, and adding thereto 
the sums paid for the shares of companies leased to the Western 
Union (1, 2, 3 and 4), all of which purchases have been made on 
a basis which yields not less than 10 per cent per annum in any 
case, it will be seen that the actual surplus «t the close of the 
year is $822,450. 

As inquiries are occasionally made concerning the obligations 
of the company in respect to its leased lines, it seems proper to 
state in this connection that the gross amount payable annually 
under such leases upon the outstanding stock, not owned by the 
Western Union, of the companies leased, is about $185,000. As 
these payments are made in‘small sums at a time; and durin 
elmost every month in the year, the amounts are charg 
directly to profit and loss at the time of payment, and are 
included in the expense account of each month. 

The revenue of the company from other sources than regular 
telegraph business, such as money transfers, dividends, &c., 
amounts to more than the annual payments for rent of leased 
lines. 

The growth of the company’s property and business during 
the year is shown by the following comparative exhibit of the 
miles of line and wire, and the number of offices on the first 
day of January, 1876 and 1877, and the number of messages 
sent in 1875 and 1876: 


18°56. 1877. Inc. 
ET Pe ee 77,032 3,775 
OT 10 scutcus cee sbuveiecdes 6008 EEE 191,949 9,847 
EEE TERA TEE r ‘ ats 


Total number of messages sent in 1875, 13°306,429 : ea in 1875, 
19,416,697. Increase, 1,480. 

There have been expended during the year for new instruments 
and apparatus, and for the furniture and fitting of offices, over 
$200,000. And although this expenditure was all for new prop- 
erty, and with entire propriety might have been carried to con- 
struction account, the whole amourt has been charged to profit 





considered, the undersigned have come to the deliberate conclu- 
sion that, after adding all the arrears of interest and the interest 


and loss as current expenses. Respectfully submitted, 
WILLIAM ORTON, President. 
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COMMERCIAL EPITOME 
Fripay Nigar, March 16, 1877. 















this week (as per telegraph) and 
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V8 previous Years are as follows 
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**Peses 


was a steadier feeling, With sales of mess at $14 00@14 623 on 
the spot, and a Considerable business was done for May at $14 40 
@1450. Lar was firmer, With free Sales of Prime Western at Florida ap 
$9 50@9 55 on the Spot, $y 55@9 574 for April, $9 65@9 674 for j North Carolin 
May, and g9 75@9 771 for June; and after. ‘change w orfolkx 
quoted at $9 75, and April at $9 65. Bacon hag been fairly active 


City Point, &c 







ee ee o> eee, 

3 7,805] 74,19% 49 979 

[ernnef ie 

5 a4 Fy 

Partially '3.295,480]2,954, 973 2,342 613 


ams, 
easier, with considerable activity for export, eese 
T Prime, and 


declined. allow has €€N active at 73@S8c. for 
i - lor prime. 








































64,472 ba} 8, 
€ foreign ®xports of the hog Product from October 29 to rance, and 19 
March 10, for the last two “FOP Seasons, ommpane as follows: wees up t bales. elow are e 
875-6. S767, Sots. | stocks and ex CX, and also for the Corresponding 
713; 709, 1991, 
a as ouare aren 24 7i3;%65 | Week of tac Seas 
Bacon and a, Mag, ss oeeeeee 167,372. 879 227,83, 965 69,451,056 Exported to Total | g Stock, 
We ng 259,054, 133 310,270,395 90,216,272 / Week ending om saan ae 
obacco has been quiet for Kentucky leat, the sales for the March 16, Great France Week. | 1876, | 1877. 1876. 
Week “Beregating only 506 bhds., of which 350 for onsumption | _ Britain. isha Bisse i 
and 150 for ex ort. Prices, however, remain steady . lugs, 5 New Orleans 13,834] g 919 39.258" | 56,935, 299,371 1299 418 
74c.; and leaf, 2@16c. Spanish rn bacco is firm, with Sales of 400 Mobile... nt ees 1,000; 6,675 | 62.33) 49,269 
ales Havana at 80c.@$1 10 here has been tut sles forint? | Charleston." 9,331] 9 450 13.036 | z ane) am 
movement in seed leaf, and yet prices rule 150 case ‘Neyer th? | saveee 7431/7” 10,359 | 8,599 82 955 33, 
week include - 90 cases Sundries, 4@30¢. > 150 cases Now - aa 5.29) 5,299 | 1,078 61,217 | 43,576 
land, crop of 1875, 8920¢. ; 192 caseg Pennsylvania, Crop of 1875, N mbes Ba 63} 3.685 3,2)1 277.331 i177. 195 
Oc. and Private terms ; 80 caseg Pennsylvania, Crop of 1375, ee , . ; 10,831 13.189 
52,64, 7c. ; 39 cases Ohio, crop of 1873. 8ic.; 101 cases Ohio, STOP | Uther "8 1834 1831!  » 443 40,000 44.000 
of 1874-75, 5@124¢.; and 44 cages Wisconsin, 1873-4, 7c,’ P| Other poriay | *” AT tac, RE inca neat Maina 
Q coffees the business for the week can only be Considered 64,472 / 91 159 809,795 '694,795 
Moderate, that ig in Brazil] rades: in mild qualities about 4 6: lao tay |, oe 2 393 aan | oe 
ags Laguayra and 12.079 bees St. Domi changes hands, the : 299,659 12,825,540 =.) | 








; ivgo 
latter in transit to Europe; al} quotations, however, are Stead 0 on aot New Orleans — 


ve oxo eans, tof hipboard and d for ant, my 
, +,2'nount o Cotton on sh PS0ard and en Aged for » pment a¢ 
» but Stead ; ° being the ruling figure for that rt is as follows - For Liverpool, 31,500 bales; for Tavre, 22,250 bales. for 
50-t t Cub . - ] . Cont Neat, 11,0009 bales; for COast wise Ports, 2 750 bales: which, if deducted from 
-tes uba re r New © 8tock, would leave ‘23>, bale: representing the quantity at the ‘andiugand tn 
bresseg UNSOld or aWxiting Orders. 
fi t rd at oe, Our many eston a: "am shows (resides above €xpoOrts) on Ship- 
: ; ont ”_y 1 : stwiee eared: For 
48 declined, Under a dul] market. The following Will show the 1.325 bales: to 





: Yerpool, 3,853 bales; for Other foreign, 
ween er. . “i dining soe ort 973 bales. Which, if deducted from the Stock, 
Statistica] POS8ition of raw &rades, on the 14h Inst,: t The €xports this ween under the head of “other sorte include from Balti. 
Hhds, Boxes, Bags. Melado. MOre 192 bales and 7 bags Se, Island to Liverpoo! ; trom Boston, 1,616 bales to 
Stock, March » - 9,603 3,349 7 Liy €Tpool ; from Philadelphia, 21 bales to it waits 
Receipts since rent Sit, -°* "0": 17.014 6,022 98.165 : ‘0 e oregoing tement it Will be seen that, com 
a on Macc aren af /8t Me Hens whine 17026 $4 ar br With the Corresponding week of las, Season, there ig a 
, ~ PS? 6006 daee ee , gre Ys sf) : ° 
eo dun 1G, 189.227 t0 secon 23207 480 459°419 069 '8 week of 16,837 5 les, while the Stocks to-nighs 
2-day, coffee was dall and Unchanged : Rio, 17@922 


: @veC.; Java, 
23@24¢,, and Maracaibo, 18} 20c., all Sold. Molas es i 


lowing is our usual table showing the movement of ¢ a 
unchanged. Sugars Quiet and easy ; fair to 800d refinin th ; 






















& Cuba, © Ports from Sept. 1 to March 9, the latest mai} Categ: 
@9c.: Oe tkal, 94@1026. Refined lower Hards, 113@1132. RECEIPTas EXPoRTED SINCE sEpr. tro aA 
“—_" 2 4@103¢, auction sale of teas realized Steady prices SINCE sepp, 1 Coast- Steck 
fully 9,000 half chests were isposed of. : Great France| Other Total.| Ports, | 3t¢ 
© usiuess in ocean freights hag not been large, either ig 18%6. | 1875, Britain forei’n 
berth or charter - but when the Saregated movement ji. N. Orleans, 1,052,600] 73> O11/ 302,502/233, 105 103,975 ‘813,870! 108,703 208,974 
taken into Consideration gnite & fair report can be presented ; | N- Orleans,|i, 2,682] 3395) 29% 5,568' aaa, 9 t 
rates, ag rule, remain Stead Late enga ements include: | Mobile. _ Us5ineg| 22750 eed ym rm eee wala 
’ a a §ag Charlest'n +} 435,733 375,661) 199 665 40,805) 60,961) 301.43) 93,073! 36 69> 
Grain to Liverp ol, by steam, 5@5id., Provisions 20@30s per 207 95 742] 31 6pr! ona’. 
ton ; and ¢ » by sail, 24. Stain to Bristo}, by steam, 63d., and | Savannah ..! 414,266 “31,018 207,821 es npn inn aaa a1. 
Provisions 35@40 p OD ; grain to Glasgow, Y steam 54d, | Galvestons Hrs a eel ree ma a 906.315 — 
utter and ch ese, 303. per ton There hays been large engage me York see ati 7 , 3 te 19770 
ments of lard to the ontinental portg on the basig of 27s. 6d orida..... in tla, - = teal ont Revel on”. pom 
Per ton to urg, by steam ate charters— Grain to Cork | N- Carolina 116,959) 57,646; nya: LOL 10,606 ae mae — 
for orders, 4a 94.@5s, Per qr; do. to he Continent 9) ; Te | Norfolke wenae Poipth beats! yey “ee on te 
fined ‘ . ‘ : Other porta 111,256) 81,426 79,180) 8,935; 08.115 ---| 38590 
he Petroleum ¢ Antwerp or Bremen, 1D Caseg to os W630) aa f2 ot fe 
ip aga, 274¢ ced do. in bbls and Cases to the Mediterranean, Tot. this yr.'3,623,749' /163 1,631 33), 59; 87,514 261,083 1118,400' 958 99> 
08. & 0c.; naphtha to Havre, 3g > refined Petroleum from . Ran 320! 0.7 6 588,558 2553-0 oo 
Philadelphi to Bremen 3s. 6d. ' 'o-day, rates were rather irraguy. | Tot. last yr <-+- 3,569,390 1479,037 3 0:76 5h. 559 =352.345!11 40,709 734,363 
ar, with av l t i * Under th head of Charleston 18 included Port Royal, &c.; under the head or 
do, to Lo : b ‘onan a _ 7 a; eee . . y Brae 4 : Galveste,, is inciuags Indianoia, &c.; under the head of Norfo 
Steam, 22. Aid hi 


JE ig laciuded City 
Point, &. 


©86 mail returns do not correspond Precisely with the total of 
: the telegraphic figu i in j 
“aval stores have been rather quiet, and at times quite irregu. neceasga i 

ar; but at the close a better businegs was done and firmer fig- 
i > Spirits turpentine, 41@41}¢, and Common to 00d | th 
i 2 10, Petroleum has been rather slow, ® 
but ho} ‘rs maintained firm Views; the clesing figures were Sales at these reductions, but the demand hag Continued to be 
108@11¢ for crude, in bulk, and 16@16i¢. for refined, in bbls. i d j 
Tn hides a very good business hag been d 
Tealized, Hops have sold slightly vetter, though 
mmo State, 1876, 10@ ogot ee about Steady; sales 


»U00 lbs. Lake at 19: 19}¢., cash, W iskey Closed at ($1 08 
after large Sales at $1 ie 


and in some degree neutralized to the shipper the lower 

for cotton on the spot. Foreign accounts continued uniformly 
unfavorable until yesterday, when Liverpoo] Closed Jeg; de. 
Pressed. Stocks ip this country show an increased Proporti 
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this point, and holders have been anxious to realize. To- day, 


there was a further decline of jc., to 11gc. for middling uplands. 
For future delivery, prices have also continued to give way, and 
at the close yesterday the decline from the previous Friday was 
from 46 to 66 points (or hundredths of a cent). The smallest 
reduction was for March, the greatest for the summer and early 
autumn months, reducing the difference between March and 
August to less than half a cent. per pound.; and, what is a little 
remarkable, considering all the contingencies to which the next 
crop is necessarily exposed, the last three months of the year sell 
for less than April. Receipts at the ports and at the interior 
towns of the South have been on a greatly reduced scale; and, 
for a portion of the week, the weather in the Atlantic States was 
wet and stormy. But operators seem to ignore all these facts, in 
a general distrust of the future, which gives an uncontrollable 
impulse to sell. The effort to cause a reaction on Tuesday and 
Thursday mornings had but slight success, and was soon aban- 
doned. To-day, there was a further material decline, Liverpool 
giving way toan extent that disappointed those who had made 
an effort to check the downward course of prices. The reduction 
for the week is 8-10@l\c. 

The total sales for forward delivery for the week are 601,200 
bales, including —— free on board. For immediate delivery the 
total sales foot up this week 6,257 bales, including 799 for ex ‘port, 
5,161 for consumption, 297 for speculation, and —- in transit. 
Of the above, —— bales were to arrive. The following tables 
show the official quotations and sales for each day of the past week: 










































































. UPLANDS. |. ALABAMA, ic ORLEANS. | TEXAS. 
New Classification.) ga¢, |yron.| Sat. |Mon.| Sat. |Mon.| Sat. |Mon. 
Mar.10.| Mar. L<.| Mar.10 10 | Mar. 2 Mar. 10. | ‘Mar. 12.| Mar.10.| Mar.12. 
Ordinary 8 D.)10 (:0 5-16 ioK 0 5 5-16 10% = 7 16 105 10 7-16 
Strict Ordinary — 10% 0 i:-:6)10% 10 11-16) 11 10 13-16) 11 i0 13-16 
Good Ordinary..... 11% | 1 1-16 Ly 'L l= 6 (11% Ll 8-'6 \1!% ll 3-'6 
Strict Good Ord'ry.|it% I 5-.6 114 lt S16 11%, ILL 7-16 1113s =| 7-16 
Low Mid ing a cl LL 1°-16/11% = AL LL-i6} 11% 3-16 115% ii 13-16 115% 
Strict Low Middl’g/'1 15-.6 1% il 15-16) 11X li 6 11% 121 16 |11% 
Middli I aioe eo 12 3-16 |12 123 16 {12 12 5-16 |i2k "2 5.16 112% 
Good Middling..... 2 7-16 '12% 2 7-16 214 (2 9-16 |12% | 2 9-16 | 1235 
Strict Good Middi’g 112 11-16 12% 12 11-36): 24 12:3 1612 i112 18-16 he 
Middling sh air...... 13 1-16 |125 13 1-6 12% 13 2-16 |18 13 3-16 |13 
ais th ...113 18-16:13% - (13 13-16)133% 13 15-16 18% = | 13: 15-1618 
Tues Wed. Tues Wed Tues Wed. Tues Wed. 
Mar.13. 13. Mar.i4. fn, se ton 13. ‘Mar.1l4 Mar 13. Mar.!4. Mar.i3. ‘Mar.14 
Ordinary...... oe 1105 5- 16. 10 10 3-16 | 0 5-16 |: 0 3-16 | 10 7-16 105 5-16 | ‘0 0 7-16. 105 5-16 
Strict Ordinary. mE (0 11-16 10 $-:6 | 0 11-16) .0 9-16 | 6 18-16 19 11-15 °0 13- 6:10 11-16 
Good Ordinary..... (fh 1-16 [10 15-16)11 1-16 (10 15-16 11 3-16 [11 1-'6 (LL 3-16 |11 1-16 
Strict Good Ord’ry.|'1 5-.6 11 3-16 |12 5-16 (1 3-16 (iL 7-25 rr 5-16 (11 7-16 ji1 5-16 
Low Middli ng ith ils is Lis 111% lik 1156 ‘lk 
Strict Low Middl’g|\1X 115% 115 1h15¢ 1% |WK jLt% 1X 
Middlin DY eee 2 Km {42 111% 2% =| 12 igi 12 
Good Midd ing..... jt24 12% 112% 1i2% | 123 12% less 12% 
Strict Good Midd’ £1245 1236 j\L2% | .23¢ 2% 24 12% 12K 
Middiing Fair...... 12% 0 M2&StC«dUdKECsCi‘i’:SOC*dLG 12% (|:3 12% 
aan A ibibars 135 «= 3% —Sti«dLSSK KCB COB IG 1B 135¢ 
Th. | Fri, a xh Fri,' Th. | Fri.! Th. | Fri. 
/Mar.i5.| Mar.16. oe far. 5. Mar.16 jMar. 15 | Mar.16. Mar. 15.| Mar.i6. 
Ordinary...... ¥ ». 10 3-16 =o 9 15-610 3-16 | 9 15-1 16/10 5-16 |10 1-16 10 $16 ‘0 1-1 
Strict Ordinary.....|10 6 110 5-16 |10 9-16 110 5-16 |10 11-168 7-16 | -16|!0 7-16 
Good Ordinary..... ‘0 15-16)10 11-16|10 15- 6/10 11-16):1 1-16 13-16 it 56 10 13-16 
Strict Good Ord’ry.|11 31 16 10 15-16/11 3-16 |10 15-16)11 5-16 rf 1-16 [il 5-:6 |t1 1-16 
Low Middling....../11% 1.% 11% 113% es 11% i113 11% 
Strict Low Middl’g 11% 113g 11% 11% 11x ls ik ilk 
Middling... oaet daaeeien Wie 1150 ML5g SK 11% ie 11X 
Good Middling..... 12% 11% 2% 11% = j12q is 12% 12 
Strict Gocd Middi® gE 12% 12% 12% 12% 1126 2M 12% 12% 
Middl ling F air seen |: 2X 12 12X 125 12%HheC“i«‘x CK 12% 
Fai we «ee f 18860 OLIBK sd OSG ‘Su tiC‘LBG CABG dL 133 
STAINED. 





Sat. Mon. Tues Wed. Th. | Fri. 
Mar.10.| Mar.12.| Mar.i3.; Mar.i4. ‘Mar. i5. | Mar.16 






























































Good Ordinary.............. secseeeee/10% | 9 15-6) 9 35-16] 9 18-16 16 9 13-16] 9 9-16 
Strict Good Ordinary ...... eoccccees ‘ ‘10 9-16 0 9-16 |10 107 -16 |10 3-16 
or — CEE ecocel i? 1-36 (103 0% ox 10% 10% 
LR ARR ERE II Se ; 19-16 113, 136 lesig rag ul 
MARKET AND SALES. 
| Spot Market sass oF SPOT AND TRANSIT. FUTURES. 
Close x- ,on- Spec- Tran: | Delty- 
| port. | sump, julat’n| sit. | Total. | Sales. aries. 
Saturday .. Weak, lower....., “ a7 _ we 815 75,900 : 
Monday .. . Quiet, lower....., "369 | 108% cece stant 1,40 121,600 600 | & 
Tuesday . Easier, unch’ned. 1,283 195 | .... | 1,478 98, 100 900 
Wednesday _—. lower...... 430 "940 coos cooo | (Ronee 102,400 800 
ae -- Weak, ne cece .h—lr coo. | 6389 92 500 7 
Friday..... tenia lo nee 449 102 Si | 110,700 7 
Total ....|..... ere Ow vevee] 799. 5,161 | 297 |. .. | 6,257 | 601,200 | 4,900 

















For forward delivery the sales (including free on board), 
have reachec during the week 601,200 bales (all middling or on 
the basis of middling), and the following is a statement of the 
sales and prices: 


























For March. For April. bales. cts. | bales. "=" ete, 
bales. cts. | ba’es. cts ee: SEU E GMD. cscccecens 12°27 
a : 1°46 ————SEE )h3hlUcrFlhllCORIS “86 itt nencddiat 12°2 
RR. 11°47 lea gen aes BEE F Bocccccccces 11°8 NT 12°29 
100 s.n. 19th.11°53 | 5,000........... Ce 11°83 i asada 12°30 
100 s.n. 20ih. 11°54 ns deme 46 RR ee 1.°89 Rp 10] 
map De: 1°72 soccc ceeeell’48] 4,510 02°93 BPD. ccc cece cc tte 
100 g.n 19th 1-72] 2507277522557" 1-4) @9........... 1-91 | — paiibaee er: 12°33 
A ey . CRipeeiedie: <0 — ° seaiinaciaiala 1192 eaten 12 34 
@eeceeeses 1° VW Feeeeeeeeeee 3 “Sl la in clin mein ae 1. eeeereeeeee 3° 
» eateaentetied +h a “f -ieenl 11°52 oo: sece ent of s wien 
Ns Oe anne 11° ; apes) 6CLEl. cen, ae 95 124 69 690 tota 
100s n. 15 h.11°88} 2,5-0........... 11°34! 3.590 ...cccce «11°95 onny Agen. 
100 8.r. 16th.1:°90; 2,900,......... AS°SS | GASP. ..cccccces 11 97 For May. 
100 s.n...... 11°99 «ROR Bee Gibcccs cvcss 11-98 ten . 11°49 
ee i°90 i. ccensenaeutl i. aiince sete’ ~ GBR.. ccaccocedtten 
1M6.n.. ... 1:°91 i Sdnemeaaid 11°53 4 4,600.....20....12° ERNE tte 1:°35 
Woecsceed os st 100 eeeeeseees 11°65 500 seeeee 121 6 0 eeeress 11°36 
eae 1°92 BOD. .ccccccc hl GB FSMD ccc ccc c0tt Oe | area CF 
100 a 11°93 RSLS. 1i°69 | 2400 oe 00823  igndetahige x 11°58 
CAGREAY 1°94; 3,100... ........11°30 | 1,400...... 000.3344] 1,700........... 11°39 
pos 1ith.12-01 sie s aaa ae pooseet OOD4 ..cocccces 1:6 
sateewe aus senanées Lae 5u0 0 “cooge BO OOO. cccce cock bl 
alba aabipte 12.99 - 00 Iiswotbdaninn 11°73 wea 60 -- 11°62 
2°10 SRR i) tk | eee: EE: 11°63 
REET ne kek) | he re i 11°64 
NSE Gee Wiis cddches SP a ME ccce on oe 12°19 SE ‘dndivduautl 11°65 
200 #.0. 18th.12°13 — abemege # 11°78 | 1,78 a a a 1°66 
100 g.n. 14tm.12°13 4) 1.100........... 11°39 nck: cane ga leat 11°67 
100 g.n. lith.!2°!4] 3,800........... f  tenqpa —™ . 2 >. ote 11°68 
_ =r = CE megSREERSA 11°81 ewe 12 23 area 1°69 
Re alt: 11 82 ie Ee Eaibieptute 1°0 
ap 5 3.500. ee repeeee .11°83 BAG.\.cccccccd.10°St 8. OO *“eeeeeeees 1l*.4 
7,600 tota) March. + Geierpe . |e seeeeee ae. TOO -ccoccéses 11°73 









































bales. cte. bales, cte. |] Dales. ets. | bales cts. 
Say, saeseeoed TS Ee ccococandrh Bicoeredeeées 12°38 38 | 20. peeseceesee 12° 
> oo'h2 nee. csectacee 12°01 + iedeaeee 12°33 es r 
1,000 see eeneeee 11°80 DO. eves ree { = eeeeeees Ww DA cocccce . 12 J8 
800 ses -ee0888 it*$1 600 cere eee 10°06 Fee 41 700 eeeeeeeeees 12°04 
Bese eeeeee ‘1°82 a? coccebeses 12°C6 dinina adage Bieseecooees 12°05 
it ee oath i)  -_ —& . Seegeeorm jek rer. LR lO -eookeee 
Ee 2+ co sncdkh nl . Ball nc<cece- -c Me E ines ceceses 1241 eter 12°07 
SRF yy iis a. 12°03 Tiibeecasets ss oe Pr sacccceche 12°08 
Lp caseses onan nh. Gh cosocecces Ee “Miinssscectees 12° 8 Se &* Gcdtng 12°10 
eeduh eee 1187; 2,300...........12°11 . eee 39 | TE 
i ESperee lik: = 12 12 icdandédasee 12 64 aL accoesocte 12°18 
BBED. ds00s0 0000) Be F* GEEP. cov cesccse 121; souk 12°61 Sininpeoct ged 12°19 
SOD... coccces 11°91 Tn, esees ae i? «aeacesech 12 Tiedescoseds 12°22 
AS eae COE RiodcccccosccD eee Uiiicecece -660088 Oe Bee ceccee.coula en 
SB. Wbococccccces \y i i rrr, 12°16 1'0 —_ 12 ae 12°2 
BADD .cccceccces 11°94 een 12°17 BOU. 20. 12°47 D ecescceess 12°29 
Re Sue Enc cccdocece 18 Tavs .esseess 12 75 i coseceeees 240 
saa 1-98 SE noe EE. WE coe sa 12°50 
6,300 eeeeeeeeeee 11°97 7 ___—_ oocta ae neat 1'0 eeeree ee 1c°S2 
ii acse s cbc EMD cocceces 12°21 | 49,800 total July. SOB. - 200 concede Oe 
ere » CREPE Gee cccccccce 12°22 —-— 
Da 10. 0669008 i438 ores 12°23 For August. 5,200 total Sept. 
BP Mrccce cocce Bee e Bie sccoccceses 12°24 sco wenn 
DD -coeensess 1204 | 8,6U0....ccccces 12°35 . ee 000 1 k'S5 For Oeteder. 
i ccsees — iif £—souuum : .00 000 81°88 Dt eeseseequen E 
BE coccceodeseeee Eilecéccoocts . 12°27 800 11°89 10° ses 11°34 
LSD. cccsccccocde UB) BBOD. cccccccece 3} 1,000. oe 11 90 20.. ee 11°85 
8,500... cocccoceelt(6t 8,700.... 12°29 iL, ocnses ened . tt =e 
1,700.... -_ . 12 t7 2.100.... eeeeeee 30 700... oeeerveer T1°92 2 a eee ‘1 76 
ae iiig” sews 12°32 eros - Li"94 100 on 1: 
Tt ecaseeee 12.9 200... ee .12°38 Soo eeeeeeeeeeve 95 AVUV . ce eee eeeee 1% 
BE, covenese .-12°10 Tseéhésosess 12°34 RE Ss eae 11°82 
9,200 eereeee 1 il 600.... el 2,900 eeeeeeeee . 11 $8 100 ee @+e+eee 1 
E coccee soe Gltccecce EE ME ccosees een ‘Mibeccaceceet 194 
Sl ch cocoeed 2°} SD ce coccccce Get Gulltbcs canccoed — SOPRRERS em 11°93 
4,300.... eeee 12 14 20 e@e+ee #848 12 49 1¢ eeere ee 12°02 20... eeeeeeve 11 95 
BASED. .ccccccce da us (iii rR nengbseceda 11°97 
CO es », ( eae 12°51 hes sescesd 0 Pines 6 sea 
4.500... ‘ee ove ae =a 12 52 800... ————S 400... eeeeeee 12°01 
8.900... een ool 18 30) eeeerse +2 12°55 2,100 @@teeeeeee 12°12 ineeeeee . 1215 
= . ee 12 19 1,500... eeeeteeve 2°56 1,500. eeeeeee ee 12 13 { eeeee 2 22 
SIOO. ..ccccccee 20] 2,900, ....... 1833 i iincendat 24 oe 
eRe: 1:°21 a sett [it asescseeds 12°15 tl ecsceseosery 
EP 1,000 eeeeee eee 1259 800 eeeeeeeveee 12°14 ares | 
400... eee 12°35 . eeeeeeeseee 12°€0 400 -eereee ee 17 EE 
LBD. cccceseces 12°33 ih edesae sceetan f° Gabeccoesedes 12°2:| 4,600 total Oct. 
1,600... ee . oan “Bt 200 eeeee eeeee. 12°62 1 OW... Pe 
BRP coccccceces 12°35 i tcsseseutis Be'ae § Bceeceesss 12°22 For November. 
1.400 -32°36 | 1,400...... neat Ein »scuiecess cease Ue » oo esostae 
1,60U'.. cece 1287! 1,300.... 12°66 | 3,2°0........... 12 4 EOP. cotceesoss 11°47 
Pi ceseencets 19°33 | w= 2,310 «12°25 Tt seeneneat 11°48 
ib cesee .---- 12°39 | 10°,100 total June. a . 12°26 ) eee 11°60 
as . + )7~ 12°27 eee 11°6i 
Tneceseeoss 12°41 For July. aaa ..12° 8 .— eS 
GB cocccesees 12.4 a” wade ene 1°70 Piiiesseeese 12°<9 a? .cccoeneses 11°f6 
eS | DE MED. ccccoccces 12°30 70) ‘ 11°67 
—— ona» (ene i secce: soesun ae ie <tc { 11°F8 s 
Dat ccoceseses TE JET te oc anita 11°85 it seconusoul 12°32 CC, 
BMDE. coccescose 2°46 Tiiteheeceses 11°37 | 2.4 0, 12°33 BO: a Pr 
2.400 —s:. fa sees 11°-9 500 ee Veseséad 6h 11°71 
i Wepses ee 12°48 500.. DUE Be scccedeccehe eee 
BID. wcccccccss Ween Gress coccecs De & Mi cccaesead 12 36 kes cesened 1°80 
ccccedevces 12°SU MD, «9: cescocctl es maibecoeccooesltt at seen 3 1 OO 
Di sesesee soe ae RE. 11°3 Ri). asesecese 2 3? 2 1°18 
a? « vesnewed 12°52 beasee 11°94 | 1,700..... eo Biccceds cons 12°09 
— As tedindibidie ee Ge ncccée- 400 12°40 | —.... 
221,100 total May. Tt aacced at. A iinémeasete 1241 | 4,700 total Nov. 
— EEREESIS TO 8 Bee coccce e008 2°42 
For June. 680 *“e- Py 1,200 . SS - December. 
ionece ovees 11°70 «epee Ee eens EE Me ccanauein 11°27 
a sseceuced® 11°63 ae, eesti 12°12] 1,500...... scoocel an 4 bonne? 60% 1°33 
1,900 .... oo LlG4 Diseec ddacees 12°15 ines «dsenes 12°46 ees. 11°40 
on e6ne ens 11°69 | 1,200... o ol BE BBeecccccccccckt ae 100. ee 
1,100 - 11°30 Th sheseesée 1217 490... 12°49 | i, chads she 1.°59 
a 1171 5. ee Bt ide ebecel 2.61 SS. 11°60 : 
Tia ceaneanile ,. (e oo =—6CClLURllC Te 12°62 eninge “1°62 d 
eee 38 sncearel ED, ssscoececv been 1: 00.. . 2°.3 aes | 
 =aaeeee o-11°T5  yeeecown 12°21 . - 12°64} 800........ o. 11°63 
ik stesseen 1°76 12°22 a ssceus 000 012.66 .essece 1°68 
iiaséeoe pestle Dt ccsousceset 12°23 i as deadbeat  ,. seeeteer 11°69 
i echewe¢ e yf ES a 12°35 ie ctesa eocee 4 11°73 
Dl ceesse o6e en “SD os coccuad 12°26 | 1,000..... . .. 1271 pas: 11°30 
ALY ee eee eeeee 1st 500 eeeeeeeeree 19°27 1.990 seeee e@eseeeh® 2 ee.e0e0e* 1°81 
800 _eeeeeeeee 11 B2 " eeeeeeereee 1<°<8 300 eeeeeeeeee 2 rt) 21¢c eeeeeeeeee 11°83 
 eseuetr \, ji. Seeger 5 ose tl amenasened 12°79 160 peee. 11 99 
Se. wcee pecse OU Ee secncsce os 12°-1 i tumdanhce i  MMiibesseesceds q 
Loe. cccoe op hl SS BU... .. 12°32 Gtseccess scesren tt -Aboces Qu : 
kee easvece te Ui os achocsd i233! ——  oepeepe ; 
wl codeves . 11°35 i? saetecedés 12°34 | 75,100 total Aug. a 12°16 . 
- Saeoe 00 11°96 i .cocgece, onan ona 
coaiehanll 11°68] 200... .........12°36 | For September. | 6,100 total Dec. 
seneteenous 11°39 Ct SD inate 
‘The following will show the closing market aad prices bid for 
future delivery, at the several dates named: 


MIDDLING UPLANDS—AMEBICAN OLASSIFIOATION. 
Fr Sat. Mon. Tues. Wed. Thurs. Fri. 
Market closed Be arely. 1 eak, Active, Active, Steady, Irregular, Easy, 





Ower,. lower. lower. lower. lower. lower. 

MareR ..ccee eee oT 12 0S 11°91 3°93 11°75 11.70 1°25 
April. eS 12°16 11°93 11°95 11°77 11°72 1°37 
May.... sooo ae 12°2 12°18 12 10 11°92 11°86 1°51 
JUDE ....000. 12°64 12°46 12°21 12°24 12°05 11°98 1*64 
say -e0cccecce 12°74 12°55 12 12°33 12°13 12°19 1°75 

ugust...... 279 12°63 12°33 12°37 12°20 12°15 11°30 
September.. 12 54 2°57 12°14 12°17 12°00 11°91 11°56 
October ....... 12 23 12°12 ~ 11°91 11°90 11°35 11°65 11°32 
November...., 12°14 12°01 11°78 1°75 11°65 11°5 11°26 
December.... 12°14 12°01 11°35 11°73 11°65 11°5 11°26 
GOld....-.0. «- Wi 104% 104% U4y 04% 104% 104% 
Exchange.... 4. t2% 4.52 4.524 4.62% 4.62) 4.824 4.82i¢ 


THE VISIBLE SUPPLY OF COTTON, as made up by cable and 
telegraph, is as follows. The continental stocks are the figures 
of last Saturday, but the totals for Great Britain and the afloat 
for the Continent are this week’s returns, and consequently 
brought down to Thursday €vening; hence, to make the totals the 
complete figures for to-night‘(Mch. 16), we add the item of exports: 
from the United States, including in it the exports of Friday 

















only : ; 
1877. 1876. 1875. 1874. 4 
Stock at Liverpool............... 1,073,000 802,000 . 768,00) 713,000 ‘ 
Stock at London........ «..esss+. 29,500 56,000 108,500 182,250 : 
Total Great Britain stock. ....1,102,500 858,000 876,500 895 ,250 ‘ 
DORE O65 AUER. ccocccesecccessecee SOR 224,505 . 120,000 149.750 2 
Stock at Marseilles.......... ..... 3.000 5,500 8,500 11,750 
Stock at Barcelona...... .. ..... 62.000 $7, 72,000 50,250 
Stock at Hamburg........ o « ME 19,000 11.5°0 23,000 
Stock at Bremen. .....0.cccccscces 7,500 47,000 31,750 33.750 
Stock at Amsterdam..........-... 64,500 52,2°0 41,000 65,250 
Stock at Rotterdam............-. 10,000 17,600 11,000 25,000 
Stock at Antwerp.............-. 6.750 13,750 6,000 19,500 
Stock at other continental ports,. 12 500 14,500 13,000 32,000 : 
Total continental] ports....... 398.500 490,500 314,759 410,250 








Total European stocks........1,501,000 1 348,500 1,191,250 1,395,500 
India cotton afloat for Europe.... 202,000 163,000 297,000 160,00 
American cotton afloatfor Europe 31,000 638,000 581,900 620,000 


Egypt, Brazil, &c.,afloatfor E’rope %2,000 45,000 82,000 77,€00 t 
Stock in United States ports...... 809,795 694,792 689, on2 701.239 

Stock in U. 8. interior ports...... 97.705 113.812 7,457 102.810 

United States exports to-day...... 7,00 17,000 25,000 10, 











Total visiblesupply., ....baies.3,040,500 3,020,137 2,262,709 2,976,549 
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Of the above, the totals of American and other descriptions are ae follow:* 
American— 























Liverpool stocK.............. a-ese 751,006 461,000 450,000 841,000 
Continental stocks....... ....... e 315,000 307,000 145,000 219,000 
American afloat to Europe........ 391,000 $38,000 581.06 620,000 
Ucited States stock...... © «.ce 809,795 64,795 689 C02 301,239 
United States intericr stocks..... 97,705 113,842 97,457 102 810 
United States exports to-day..... -  %,0C0 17,000 25,000 10,000 
Total American......... bales.2,371,500 2,231,637 1,987,459 1,994,049 
Bast Indian, Brazil, éc.— 
Liverpool StOck.... ccccccccccccs 322,000 341,006 318.000 372,000 
London stock............ scoecvuee 29,500 56,000 108,500 182,250 
Continental stocks............... 83,500 183,500 169.750 191.250 
India afloat for Europe..... + e00e0 202,000 143,000 297,000 360,000 
Egypt, Brazil, &c.,afloat .. ..... 32,000 45,000 82,000 7,000 
Total Bast India, &c.............. 669,000 788,500 975,250 —=«4982,500 
Total American......... sein esate enti 2,37:,500 3,231,637 1,987,459 1,994,049 
Totalvisible supply....bales 3,010,5c0 8,020,137 2,962,709 2,976,549 
‘Price Middling Uplands, Liverp’). 6 5-16d. 6 7-16d. 7%. 83a 


These figures indicate an increase in the cotton in sight to-night 
of 20,363 bales as compared with the same date of 1876, an 
anerease of 77,791 bales as compared with the correspondin 
date of 1875, and an inerease of 63,951 bales as compa 
with 1874. 

AT THE INTERIOR PORTS the movement—that is the receipts 
and shipments for the week and stock to-night, and for’the 
corresponding week of 1875—is set out in detail in the following 
statemen:: 









































Week ending Mch. 16, 1877.||Week ending Mch. 17, 1876. 
'Receipts.|Shipments.| Stock.|| Receipts.’ Shipments. | Stock. 

A sta, Ga....... 1,173 323 | 13,423 1,212 2,147 | 11,°69 
Columbus, Ga. ..... 264 1,396 | 8,051 259 809 | 8)194 
Macon, Ga. ........ 375 276 | 5,011 240 310 | 4,968 
Montgomery, Ala .. 337 v 439 710 | 6,839 
Selma, Ala. ........ 121 871 3,070 1,481 1,170 | %,499 
Memphis, T'enn.... 4,215 5,459 | 56,019 11,716 19,8i7 | 68,067 
Nashville, Tenn... 350 505 | 7,493 748 1,425 6,706 
Total, old ports.| 6,835 8,925 | 97,705 || 16,095 26,388 |113,842 
Dallas, Texas. (est.). 109 171 248 96 142 280 
Jefferson, Tex*.... 648 713 | 3,096 587 1.156 | 4,511 
Shreveport, La..... 5,705 1,023 | 8,618 1,519 2,764 | 4,406 
Vicksburg, Miss . 2,264 2,252 | 3,972 4,153 6,123 | 6,389 
Columbus, Mies.... 71 246 | 1,833 252 5335} 1501 
Eufaula, Ala.(est.).. 160 190 2,189 36) 55 2,670 
Griffin, Ga......... 29 60 445 42 88 7'7 
Atlanta, Ga........ 316 410 2,728 297 474 3,804 
Rome, Ga.......... 189 264 950 |; « 182 170} 1,519 
Charlotte, N.C...... 485 1,013 659 602 452 1,20 
St. Lonis, Mo.. .... 2,7 3,535 | 31,889 4,075 6.97 22,198 
Cincinnati, O....... 1,474 1,948 ! 11,424 3,702 3,3 0 | 138,734 
Total, new ports) 14,150 | 11,805 | 65,042 || 15,876 | 22,697 63,509 
Total, all....... 20,985 20,790 165,247 || 31.971 49,085 |177,351 

















* Our figures were erroneous for Jefferson last week. They should have 
been Receipts 811 bales and Stock 3,161 bales, 


The above totals show that the old interior stocks have 
dscreased during the week 2,090 bales, and are to-night 16,137 
biles dess than at the same period last year. The receipts at the 
same towns have been 9,260 bales Jess than the same week last 
y ar. 

CosT OF RaAIstnc CoTTON.—In our editorial columns our 
readers will find some facts of interest with regard to the cost of 
raising cotton in the South. 


WEATHER REPORTS BY TELEGRAPH.—Our reports indicate 
that up to this date planting preparations are almost everywhere 
very welladvanced. There has been rain in most districts the 
past week, but generally not severe or excessive. Grasshoppers 
are still abundant in Texas, but the crops in the sections where 
they are, are not advanced enough as yet to admit of_their doing 
any considerable harm. 

Galveston, Texas.—We have had rain on one day of this week, 
and a rainfall of twenty-nins hundredths of an inch, the ther- 
mometer averaging 61, and ranging from 39 to 72. Planting is 
progressing favorably everywhere. There are millions of young 
grasshoppers north and west, but no serious damage has yet 
been done. 

Indianola, Texas.—There has been no rain this week, but we 
have had a heavy mist ontwo days. The thermometer has aver- 
aged 56, the highest being 75 and the lowest 37. Planters are 
busy. There is some corn and cotton up. The rainfall for the 
week is two hundredths of an inch. 

Corsicana, Texas.—We have had killing frosts and ice on two 
nights, and a sprinkle on oneday. The rainfall is six hundredths 
of aninch Average thermometer 58, highest 82 and lowest 29. 
Young grasshoppers are abundant. 

Dallas, Texas.—There have been killing frosts and ice here on 
two nights, but no rainfall, Grasshoppers are plenty. Plowing 
is active, : 

New Orleans, Louisiana.—It has rained on one day this week, 
the rainfall reaching ninety-hundredths of an inch, while the 
thermometer has averaged 56. 

Shreveport, Louisiana.—The early part of the week has been 
cold, but the latter part has been warm and favorable. Prepara- 
tions for planting are progressing rapidly. Average thermometer 
51, highest 71 and lowest 31. The rainfall for the week is four 
hundredths of an inch. : 

Vicksburg, Mississippi.—We have had rain on one day, and a 





Columbus, Mississippi.— During the early part of the week, the 
weather has been showery and cloudy, but the latter part has 
been clear and cool. 

Little Rock, Arkansas.—The week just closed hag been mostly 
cloudy, with mild temperature, and light rainfall on Sunday 
night. Planters are rapidly preparing for planting, and many 
have most of theircorn in. Average thermometer, 50; highest, 
73, and lowest, 21. The rainfall is eight hundredths of an inch. ® 

Nashville, Tennessee—We have had rain on tree days this 
week, the rainfall aggregating one inch and fifteen hundredths. 
The thermometer has averaged 39, the highest being 48, and the 
lowest 30. 

Memphis, Tennessee.—Rain has fallen on two daysof this week, 
the rainfall reaching sixty-six hundredths of an inch, but the 
rest of the week has been pleasant. The thermometer has aver- 
aged 44, the extremes being 23 and 60. 

Mobile, Alabama.—It has rained severely on one day this week, 
but the remaining six days have been pleasant. We have had a 
frost but not a killing frost. Average thermometer 55, highest 
7 and lowest 33. The rainfall is one inch and fifty-one hun- 
dredths. The tributary rivers are higher. 

Montgomery, Alabama.—There has been rain on two days, to a 
depth of one inch and ten hundredths, but as the week closes 
there has been a favorable change in the weather. The ther- 
mometer has averaged 51, the extremes being 28 and 68. 

Selma, Alabama,—It has rained here on two days of the week. 
Preparations for planting are making good progress. 

Madison, Florida.—We have had a rainfall this week of fifty 
hundredths of an inch, all of it on one day. The thermometer 
has averaged 53, the nt being 65 and the lowest 41. 

Macon, Georgia.—It_ has rained on one day this week. The 
thermometer has ranged from 25 to 72, averaging 51. 

Atlanta, Georgia.—On one day this week it was showery, and 
on another day it rained steadily, the rainfall aitogether reach- 
ing seventy-one hundredths of an inch. The thermometer has 
ranged from 80 to 69. 

Columbus, Georgia.—It has rained on one day this week, the 
rainfall reaching one inch and eighty-seven hundredths. The 
thermometer has averaged 53. 

Savannah, Georgia.—There has been a rainfall, on three days, 
of one inch and eighteen hundredths; but the rest of the week 
has been pleasant, The thermometer has averaged 55, the high- 
est being 82 and the lowest 31. 

Augusta, Georgia.—The earlier part of the week we had heavy 
rain on three days, but the latter part bas been clear and pleas- 
ant. Average thermometer, 53; highest, 72, and lowest, 31. 
The rainfal] has reached one inch and seventeen hundredths. 

Charleston, South Carolina.—It has been showery three days of 
the week, with a rainfall of one inch and fifty-six hundredths. 
Average thermometer, 54 ; highest, 74; and lowest, 32. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
March 15. We give last year’s figures (March 16, 1876,) for com- 
parison: 
7-M’ch 15, %7-— —M’'ch 16, "76. 
F Inch. 





- - - 
New Orleans. . Below P 

Memphis......Above 16 2 22 6 
Nashville.... .Above 19 1 13 0 
Shreveport. ...Above 17 % 16 6 
Vicksburg ....Above 15 8 39 6 


New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 


BoMBAY SHIPMENTS.—According to ourcable despatch received 
to-day, there have been 24,000 bales shipped from Bombay to Great 
Britain the past week, and —— bales tothe Continent; while 
the receipts at Bombay during this week have been 43,000 bales, 
The movement since the 1st of Januaryis as follows, These are 
the figures of W. Nicol & Co., of Bombay, and are brought 
down to Thursday, March 15: 


ts this week Shipments since Jan.1 Receipts.—— 
“Great Con- ~ “Great Con- ~ Fh ce 


Brita’ in. ti ant Total Britain tinent Total week Jan, 1 
7 nen . 7 . . . ’ . @ te 
GUT cccoe Sw 0. eden AL 114,000 75,900 154,000 43,000 277,000 
876..... 20,003 1',000 31,000 192,000 76,000 178,000 36,000 252,000 
1875..... 8,000 10,000 18,000 216,000 115,000 331,000 59.008 475,000 


From the foregoing it would appear that, compared with last 
year, there is a decrease of 7,000 bales this year in the week’s 
shipments from Bombay to Europe, and that the total movement 
since January 1 shows an increase in shipments of 11,900 bales, 
compered with the corresponding period of 1876. . 


GunNy Bacs—BAGGINnG, Erc.—Bagging has been in more de- 
mand during the past week, and there have been sales of parcels 
to the extent of 4,009 rolls, at124c. for light and 123@124c. for 
full standard. Most holders are asking 124c. for 24s, but we 
hear that 4 might possibly buy one or two more parcels. Bales 
are nominal, and 94c. is the asking figure. Butts have arrived in 
large parcels and manufacturers are fully supplied at the mo- 
ment, and this has the tendency to make prices rather easier. 
The demand is only limited, and prices are quoted at 3}c., but 
should any lots press on the market a concession woyld have to 
be made on this figure. To arrive,a sale was repofed of 500 
bales, Feb. shipment, at 3 3-16c. gold, duty paid, and a reported 
sale of 500 bales, March shipment, at same figure. 


LIVERPOOL, Mch. 16—12:30 P. M.—By CABLE FROM LIVER- 
POOL.— Estimated sales of the day were 7,000 bales, of which 
1,090 bales were for export and speculation, Of to-day’s sales 





rainfall of fifty-three hundredths of an inch. Average ther- 
mometer 55, highest 70 and lowest 29, : 





4,900 bales were Ameziean. The weekly movement is given ag 
follows j : 
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Feb. 23. Mch.2. Mch.9. Mch. 16. | The following are the receipts of cotton at New York, Boston 
Sales of the week.. .......bales. 42,000 56,000 52,000 45,000 : . . : jon 
¥orwarded...... lie epee ovedeion .000 12,000 11,000 10.000 | Philadelphia and Baltimore for the past week, and since Sept. 1,’7 
Sales American................... 26,000 38,000 34,000 23,000 : 
of whichexporters took....... 5,000 3,000 3,000 4,006 ' T 
of which speculators ae 2,600 6,000 3,000 3.000 NEW YORK. | BOSTON. PRILADELE'LA BALTIMORE, 
Total stock. . SpaaReT 895.000 937,000 1,073,000 | rEcE’Ts FROM || ——_—___.. 
@ of which American Ba a i a itl 555.000 592,000 627,000 “51,000 Thie Since || This ) Since | This | Since |, This {Since 
Tota! import of the week....... .- 52,000 110,000 102,000 177,000 week. Sept. 1.; week.|Sept.1.|| week. ‘Sept.1.) | week, \Sept. 1 
of which American............. 33,000 78,000 76,000 1°2,000 | ———_-—---—— | \——|- — ——|-— 
Actualexport.. ........... .. 4,000 4,000 4,000 3,000 | New Orleans.. 3,263; 94,4°4/) ... 6,063|' .... a ae 
Amount afioat............. ...-. . 477,000 464,000 422 000 535,000 | Texas ..... sae 4.1% | 68,598); 1,546) 8376!) .. | 1,180! ‘a 
of which American..... . ecoe 395,000 369,000 323,000 211,006 aa reels 200) 125,039), ....] 19,997 ab nae) | 230 15. C64. 
The following table will show the daily closing prices of cotton for the week: ee pete i a ia et I] vel ae 
Spot. Satur. Mon. Tues. Wednes. Thurs. Fri. | 3’th Carolina | £69) 92.852 a =48. .| on ‘S17 14.836 
Mid. Upi’ds. ..@i %i6 . @6% ..-@b6 7-15 - or" . G5, - @6 5-16 | §’th Carolina | "0>) 73.517}; ... iain . oe 133) 12,094 
Mid. Orl’n-. . @6% --@S5 i1-15..Q@b% 6 9-16 --@6 9-16.. @6'g Virginia...... | 1,484) 212,513) Olt 66,670) al 1,C07} 51,018 
Futures North’rn Ports; : it eH 3, $4 2, eal -2 | . 49 
€ \ 2 2, 43,75 25 erce 5 
These sales are on the basis of Uplands, Low Middiing clause, unless other- ee & , 1165; “2 “reall | = eaead | 1,C0: 5,C5 st 5,100 
wise statcd. ees = ‘ =|| eel tit] sees 
es. Total this year) 11,391 Taenl eae 8,4¢5 250,43 1429) om 45,808)) 1,727 98,071 
e June-July deliver 6 23- 32d. Ee Tk fy arte | iepeoneree —commgoemery | gaye pmronee) Soeene 
Apr: May delivery, 6 17-824. Sely_Aus. delivery, 0x4 Total last year.| 17,719! 705,515!| 7,060/203,56:/) 1.366) 39.9641) 2,592) 96,150 
June-July delivery, 6 23-32d. Apr.-May de'ivery, 6 17- 32d. : i nee 
July-Aug. delivery, 6 25-32d. May-June delivery, 6% 4. SHIPPING NEws.—The exports of cotton from the United 
May-June delivery, 6 21- — ws + samme sail’ one 4 id. States the past week, as per latest mail returns, have reached 
— Aue. . delivery, 0 ee. | en-Jene: Seikeory, 6: 21-824. 40,626 bales. So far as the Southern ports are concerned, these 
ie delivery, 614@15-32d. June-July delivery, 6 23-32d. are the same exports reported by telegraph, and published in 
finy Sen delivery, 6 19-32d. Ape. —_ delivery, 4 17-92, THE CHRONICLE last Friday. With regard to New York, we 
o e 
a a oliver’ fgg — — include the manifests of all vessels cleared up to Wednesday 
. night of this week. 
MonpDay. Total bales. 





Apr.-May delivery, 64@15-32d. Apr.-May delivery, 64}@13-224.° New York—To Liverpool, per steamers Wiscontin, 147....Celtic, 796 


oe 


a oe 


m4 wg Pada Me 





ieno-Daly delivery. 6 11-16@21-32d. 


May-June delivery, 6 9-16d. 
Mar-Apr. d- livery, 6 11-32d. 
Mar.-Apr. delivery, 6 5-16d. 
Apr. cua delivery, 6 7-15d. 
Jane—July delivery, 65d. 
Feb.-Mar. shipm’t,sail, 63¢4. 
Apr.-May delivery, 6 13-32d. 
May-June delivery, 6 17-32d. 








June-July delivery, 6 19-32d. 
July-Aug. delivery, 6 21-32d. 
Feb.-Mar. shipment, sail, 6 15 32d. 
May-June delivery, 6444. 
Mar.-Apr. shipm’t, sail, 6 9-16d. 


June-July delivery, 69 16g 12-32d. 


July-Aug. delivery, 


65d. 


| Feb.-Mar. shipm’ : "sail, 6 7-164. 


i 
| 
fi 
i 
f 
: 


TUEEDAY. 


May-June delivery, Rigd. 

Feb. shipm’t, sail, 6 7-16d. 
Apr.-May delivery, 6 13-32d. 
May-June delivery, 6 17-32d. 
June-July delivery, 6 9-16d. 

Feb. shipment, sril, 6 15-221. 
June-July de'ivery, 6 19-82@%d. 
July-Ang. delivery, 6 21-224. 
Feb.-Mar. shipment, eail, 6 15-2. 


Mar.-Apr. delivery, 6 5-16d. 
Apr.-May delivery, 63,@11-32d. 
May-June delivery, 64@I1<£-32d. 
June-July delivery, 6 9-1bd. 
July-Aug. delivery, 6%d. 

Feb. shipment, san, 6 7-14d. 
Mar.-Apr. delivery, 6 7-32d. 
June-July delivery, 6 17-32d. 
Mar.-Apr. shipment, sail, 64d. 
Apr.-May delivery, 6X4. 











WEDNESDAY. 


Mar.-Apr. delivery, 6 £-16 79-321. Feb.-Mar. shipm’t, eail, 6 13-32d. 
Apr.-May delivery, 6 539 @5- 16d. Mar.-Apr. delivery, 614 @9-324. 
May-June delivery, 64 @15-32d. Feb.-Mar. shipment, sail. i3gd. 
Jane-July delivery, 6 17-32d. July-Ang. delivery, 6 9-16d. 
July-Aug. delivery, 6 Xd. June-July delivery, 6d. 

Feb.-—Mar. shipm’t, sail, 6 7-16d. Feb.-Mar, shipment, sail, 6 11-32@*4d. 
May-June delivery. 6 7-16d. May-June delivery, 6 13- 32d. 
July-Aug. delivery, 6 13-32d. 





THURSDAY, 


May-June delivery, 6 15-32d. 
July-Avg. delivery, 6 9-16d. 
Mar.-Apr. shipm’'t, sail, 6 15-82d. 
Apr.—May deiivery, 6 11-32d 
June-July delivery, 6 17 32d. 
July-Aug. delivery, 6 19-32d. 
Mar.-Apr. delivery, 6 5-16d. 
Apr.-~May delivery, 63gd. 
May-June delivery, 6d. 
Sept on delivery, 6 9-146d. 
F.b.-Mar. shipment, sail, 6 15-32d. 


FRIDAY. 


July-Aug. Gelivery, Sid. 

June-July delivery, 6 7- -16d. 
Apr.-May. delivery, 6d. 

Mar.-Apr. delivery, 6 3-16d. 
May-June delivery, 6 11-32d. 
Fe>.-Mar. shipm‘t, sail, 6 5-1€@9 32d. 


— ~Apr. delivery, 6144@7-32d. 
Apr.-May delivery, 6 ye 32d. 
y-June delivery, 6 14-32d. 
J od uly delivery, 646@15-32d. 
July-Aug. celivery, 6 17-324. 
¥eb.-—Mch. shipm’t, sail, 6 11-324. 
Mar,-Apr. delivery, bid 
Apr.-May delivery, 6 5- 1*d. 
May-June delivery. 6 2-1 fid. 
Jane-July delivery, 6}¢d. 
Mar.—Apr. delivery, 6 9-32d. 





Mar.-Apr. delivery, 6c. 
Apr.-May delivery, 6 9-:2d. 
May-June delivery, 6 13-32d, 
gameJuly delivery, 6 15-32d. 
shipment, sail, 6 !1-32d. 
Mar.—Apr. delivery, 6 7-32d. 
May-June delivery, 63d. 





THE Exports oF CoTTon from New York, this week, show a 
decrease, 28 compared with last week, the ‘total reaching 3,685 
bales, against 5.286 bales last week. "Below we give our usual 
table ‘showing the exports of cottun from New York, and their 
direction, for each of the last four weeks; also the total ex ports 
and direction since Sept. 1, 1876; and in the last column the total 
for the same veriod of the previous year: 


Exports of Cotton(bales) from New York since Sept.1, 1876 



























































WEEK ENDING Totel — oe 
0 period 
BXPORTED TO no _ 

Fe. Feb Mar. Mar. P us 

21. 28. 1. 14, | date. | year. 
amine o6eeOneees 5,224 3,965 5,236 3,685 | 237,433 | 265,263 
Other british Ports........ cece 20) naee saee 7,343) 1,644 
Total to Gt. Britain! 5,224 4.165 5, 286 3,(85 | 244,776 | 266,907 
eeeeeeeetee eeneeee eee 296 ere eee 5,440 1,915 

Other French ports........ ‘ te van a be vite 
Tetal French..... . eee 296 eeee eee 5,440 1,915 
Bremen and eeennanes _ sede 500 oa es 9,648 | 20,287 
EEN. cnccccccccecccess sone ra — one 2,226 8,374 
Other ports.. aeesete peapeoess.  esee nae < ounce 1,586 | 23,790 
Tetalto N. Europe. ; 500 - +» | 13,469) 52,451 
~ “ene eees eee ee eeee eee. 12 
Coat eeeee- ee eeeee eeee eee eee eee 200 4093 
$eotal Spain, oe eeere . pi ee 200 * 421 
Grand Total..... ..' 5,224 | 4.961 ' 5,286 ' 3.685 | 269.°74' 391.Am4 





—— 


Spain. 882aud :0 Sea Jsland. .. Laplace, 53.. .. Algeria, 52 
.. per ship Lake Superio”, ML dekh osecin -eeden etbedébasecsanse 685: 
New OrLeaxs—To Liverpoo), per steamers Yrurac-LBat, 4,427 .. La- 
lande, 627 ...Jamaican, 2,093....per ship Vio!a, 3,8 Beet gees ae 
To Havre, per ship Mataura, 3.8.2. * oats bark Yarra Yarra, 974 . 4,846 
To Antwerp, per ark Catharina, svcence cee cccences Moe 1f0 
To Malaga, per bark Dictator. 1 ei ypapeat i: speppeb inns s.ige Mopeeat 1,601 
MoBILE—To Liv og ool, per ships Friga, 3, 531....Ben Nevig, 4,358. .ccce 7.851 
To Havre, per ark Epkraim Williams, i i ea I 1.162 
To Barcelona, per brig Prudente, 540......... 2.0.22. cccecccccceecs 540 
sme: ~~ atte Havre, per brig Valentine, 810 apne and 20 Sea 
sland ...... : ‘eateos 2 
To Barcelona, per brig Maria Luisa, 4¢5 Upland i . 465 
SAVANNAH —TO Liverpool, per soo Paul Teschner, 2.398 Upland... : 
bark John Geddie, 2,259 Upland and 3? Sea amumeane cee oscae Ge 
To Barcelona, per brig Antonieta. 49: Upland.. 2 


BosTon—To Liverpool, per steamers siecien. 1,17 6. 


PHILADELPHIA—ToO Liverpool, per steamers Quebec, 12. ..Lord Clive, 
488 *ee *e 


The particulars of these shipments, arranged in our usual form, 
are as follows: 


nivsepedt. Havre. Antwerp: 5 Pus Malaga. Total 
New York.... .... 3.68 cece odes 3,685 
N. Orleans eee 11,0:2 4,316 100 1,604 yh 
e+. os see - %,854 1,162 iben "540 : 9,556 
Charleston, ....... «se. 820 — 465 Saas 1, 
Savannah ........ 4,794 see oese 492 abe 5 296 
Boston.. ie sdub oaed —— 2,435 
Philadeiphia. neon 500 sewn ne hines 5C0 
we sesceed 30,600 €,828 103 - 1,497 1,601 40,626 


Below we give all news received to date of disasters, &c., to 
vessels carryiog cotton from United States ports: 


ALPBA, steamer (f'53 tons net, of Glasgow), Bennett. from Boston for Sum- 
merside, P.E.1., which went ashore November 24, at Cape Sabie, has been 
_ _ and taken to St Jchn, N. B., where she will goon the railwey to 

repair 

H. Livrxeston, str. (994 tons), Mallory, of and frcm Savannah, at New York, 
March 1}, repos, off Hatteras experienced a severe gale from ESE, 
veering to SSW, lasting 24 hours; carried away fore wheel house, and 
had starboard wheelhouse b 77 stove: had decks swept fore and aft, 
the seas rising masthead nigh; hove vessel to at midnight, but it was 
almost impossible to ue her head toi'; the port wheelhouse was en- 
tirely swept! away, breaking away the kingpost and snapping the guard- 
braces which hold up the wheel euards;. this necessitated rigging heavy 
falls end other Jashings to secure the zuards and outward bearings of 
the wheels; it was thought that the sice of the v: ssel was greatly weak- 
ened; the starboard wheelhouse was ver y much broken, and it was feared 
both wheels wouid be swept away. 

ALEXANDROVNA, thip (1,273 tons, of St John, N.B., Br.), Churchil!, at Liver- 
pool March 6, from New. Orleans, had been seriou ly damaged by colli- 
sion in the Meveer. 

Harvey Mitts—The caves for salvage against ship Harvey Mills which was 

artially hurned with a cargo of cotton, valued at $200.000, at Port 
Royal. some weekr ago, came up before Judge Bryant, March 8, in the 
United States Ac mi: nity Court at Charleston. 

App-EL-KADER, Bark (Fr.), Havard, at Havre Feb. 23, from New Orleans, re- 
ports lo-t and spiit sails during the voyage. 

CALDBECK, b'rk 761 t ne, of Live rpool:, lindson, from New York, at Liver 
peol Merch 6, lost anchors and chains in the Mersey on the 7th and has 
been docked. 

Crsco—Char'eston, March ‘0 -The hullo* the strarded bark Disco has gone to 
pieces, and parts of it drift: d ashore on Folly Island. 

— b rk (708 tone, of Chatham, N.B.), Douglas, from Galveston Feb 8, 

ith 2,400 bales cuttcn, arri ed at Liverpool March 11, and was burned 
hee on the 12th with all her inward cargo on board. 

y KRONPRINZEN— About 750 bales of cotton were reported, March 7, as saved in 
good condition from the bark K onprirzen (Swe d.), from New Orleans 
ior Liverpool, befere reported wrecked on the Colorados Feb 17. 

REso.upa. bark (664 tons, Sp.), Cull, from New Orleans, with cotton, etaves 
and oil, bound to Barcelc na. struck onthe reefe to the westward of the 
Bermudae, c using the veesel to leak very bad!y and lesing rudder. The 
wreckere extric ated her, »nd ehe was to be towed into St. Georges Mch 
°, by Her Majee y’s ste mtug Spitfire. 

JULIANA, ‘tte (362 tone, Spav.), a from Galveston f.r Havre, before 
rep rted » having put into St Michaels with loss of rudder, repaired, 
ard sailed for destination March 7. 


Cotton freights the past week have been as follows: 








-—— -Liverpoo!,---—, —Havre.--—, —Bremen.-— —-Hambarg.-— 

Steam. Sail. Steam. Sail. Steam. _ Steam. Sail. 

d. d. Cc. eG ¢ Se - ec. 

Saturday.... —@4 %-32@Kcomp. 5 — Xcomp. —@— 

Monday..... \ 7-322@kcom comp. % — Xceomp. —@— 

Tuesday. ... —@ 7T-34@kcomp % — X%comp. —@- 

Wednesda { i-32Q@ comp 5 — Xcomp. —@— 

Thursday ¥{ 7-32@}¢comp. 56 — comp. _—_ 

Friday..... —@ 7-5a@ comp. 8 — comp. - 
Market quiet. 


492 
".. Minnesota, 1,559, %,735. 
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BREADSTUFFS. 


Farivar, P. M., March 16, 1877 

There has been some Sihctiiainiiih in our floar market. Stocks 
-are light, end current receipts continue small, both here and at 
the West, and the demand is more active, for shipment as well 
asconsumption. The improvement in prices is, however, very 
slight, except in the lower grades and the common extras. City 
millers have received large orders, owing to the defitiency in the 
assortments of receivers from the South and West, or the 
extreme prices demanded for desirable lines. To day, the market 
was dull. 

The wheat market has ruled quite firm, with a better and 
more general trade. Foreign advices have been more favorable, 
and although prices are mostly held above limits of shippers 
some business has been done for export. City millers have been 
pretty fres buyers in the whole range of qualities, and there was 
ome speculation, predicated upon the small quantities coming 
forward, the diminishing stocks,and the improving tenor of 
accounts from the European markets. The weather has been 
cold and wet in the Northwest—thus hardly sustaining the 
promise of an early and favorable season for Spring sowing ; but 
for winter wheat the prospects are almost uniformly good. To- 
day, the market was quiet and prices nominally unchanged. 

Indian corn has varied from day to day, but in the aggregate 
the changes made from last Friday are not important. Supplies 
continue ample, but the demand has improved; the coasting trade 
have been increased by the re-opening cf many harbors on the 
coast of the State of Maine and the British Provinces. ‘T'o-day) 
the market was quiet for corn on the spot, but steamer mixed sold 
at 554c. for March, and 56c. for April. 

Rye has ‘met with a moderate demand at very firm prices. 
Barley has sold more freely, but the increased business is due 
largely to a pressure from holders to close out stocks. Canada 
peas dull. Oats bave scarcely varied ; some weakness that was 
apparent in prices early in the week has been recovered latterly. 
The market to-day was firm, with No. 3 graded qucted at 40c. for 
mixed and 434c. for white. 

The oe are the closing quotations: 





 eeewennendsas “Dbl. 24 250 4 75 | Wheat--No. oun Saat $1 333 1 38 
Saperiine State & West- No. 2 spribg.......... 39@ 1 44 
ceaceninied aikdandtelt iti 5 40 5 85 | No.1 spring.......... 1 46@ 1 48 
mates State, &c.......... 590@ 620; Red Western....,. ... 1309145 
Western Spring Wheat Amber do.. .. 3 50@ 1 60 
extras. cop's OG PE. Scar cvsnderdanesee 1 402 1 60 
do XX and XXX....... 6 40@ 8 25 | Corn-Westera mixcd.... 51@ 58 
do winter X and XX.. 6 (0% #25; Ye'low Western, ...... 56a § 
do Minnesota patents. 7 50@10 50 Southern, new..... .... 5G SC 
‘City shipping extras.. .. 5 90m 6 75; Rye................. eeces 82 90 
City trade and family Oate—Mixed............ 382. 52 
brands. .. 7 252825} White .. 42m 54 
Southern bakers’ and ta- Barley—Canada Weat.. £024 1 CO 
mily brands. ........ 7252 8 50 | State, 2-rowed......... WOM 65 
‘Southern shipp’ extras.. 625@ 1 00| State, 4-rowed........ — 72 
Rye flour, superfine. 4 252 4 8); Barley Mait—State . ... A 95 
rnmeal— estern, &e. : 70@ 299] Canadian.............. 1 00@ 1 2 
‘Corn meal—Br’ wine. &c. 3 WZ 3 % Peas--Canada,bond&free 90211 





The movement in breadstuffs at this market has been as fo!- 
lows: 


r~—RBRECEIPTSAT NEW vous. —~—--- EXPORTS FROM NEW + _-— 
77. 8°6 





enn BD 6 rane -— ——-_,_  ——— 
Forthe Since time Forthe Since Forthe Since 
week. Jan. 1. 1876. week. Jan. 1. week, Jan.!}. 
Flour, bbls, 44,158 530,F84 733,564 12,762 241.118 21,891 J5°%, 772 
©, meal,**. 5,380 51,552 37,244 6,4¢9 43,70 380 2“, 136 
Wheat, bue. 8,420 475,753 1,878,263 74.183 1,427,936 4°0,40: 2950 088 
Corn, ‘*. 459,361 2, 42s, 451 2,933.133 539,055 3,417,399 314,417 2,667,635 
Rye, “. 2,987 106,303 27.532 61,163 27 558 witee 5,337 
Barley. * . 102,127 717,187 105.690 .... 95,288 sail aia 
Uate ...% . 138,575 1,2: 2. 330 1,827,3.2 4,193 8°,148 6° 45,265 


The following tables show the Grain in sight and the move- 
ment of Breadatuffs to the latest mai] cates: 


RECEIPTS AT LAKE AND RIVER PORTS FOR THE WERK ENDING 
MAR. 10, 1877, AND FROM JAN. 1, TO MAR. 10, 1877: 

















Flour, —_ ey Orts, Barley, Rye, 
bb.s ush. ush. bush. _ bush. bush. 
At— is Ibe.) eo ibe.) 8 on >» (32 Ibs.) (48) Ibs.) (56 the.) 
Caicaygo..,..-.--~ «-<- 69 32,003 443 110.879 045 6.745 
Milwaukee.......... 29,608 57,320 7 459 15 800 14260 1 S60 
Toledo. .... jamete jo 637 12.955 145,762 8,41 aot B06 
REPS 39,192 60,155 31,275 9,745 502 
Cleveland. .......... 2,136 3,856 1.950 9,(0) 1.6€0 1,2 0 
Bt. Loomis. .ccccoccccce 18,723 38,170 934,495 36,745 28.728 12514 
Ts, sen at ecieuaian 1,725 5,10) 67,600 18,500 3,600 5,850 
Daltth. eee @0@0e007* *@e8 eee eeee eeee eeee ee . eer 
Total.. ......... 6,518 194.590 961,995 230,565 86,681 26,967 
Previous week...... 78,659 393,752 1 636,445 «831,429 102,252 42,081 
Corres)’ ng week,’ 26 92.473 716,038 1,241,918 265,911 95,915 21.641 
"75, ¥1,562 721 'y40 889. 455 309,522 81,069 19,253 
Total Jan. 1 podate. 735,438 8,252,031 11,900,430 2,574,719 1,204,199 442,495 
Same time 1876.. 937,243 7,169,213 11, 839,723 3. 370,0:1 1,%54,80! 252,861 
Same time 1875 . 779, 538 7,436,352 3, 933.332 3,021,414 938,270 2668-6 
e time 1074... 1.314.956 15,553.663 6, "201,434 3761070 1,674,766 408,98 


Total Aug. 1 todate .3,437,110 32,651,016 54,50°.331 13,419,509 7,269,649 2,299,979 
Sametime 1375-6.. .3. 263, 416 47,011,939 32,348 400 18, 022, 798 6,341,399 1,492,741 
Bame time 1874-5. .. .3,319,356 4£:/,834.245 23,181.974 14, 948.171 4.925, "473 1,083,507 

etime 1973-4... .4, 081,059 56,030,590 33, 238,339 15 "(65,955 6, 462. 492 3,419, 93 


SHIPMENTS OF FLOUR AND GRAIN from the ports of Chicago, | 
Milwaukee, Toleio, Detroit, Cleveland, St. Louis, Peoria and 





| 


Duluth for the week ended Mar. 10, 1877, and from Jan. 1 to Mar 


10, inclusive, for four years: 


Flour, Wheat, Corn, Oats, Batley, Rye, 

ble. bush. bush. bush. bush. bush. 

Mar. 10, 1877......... 63,259 110.292 648,933 172,791 56,608 82,485 
Mar. 3, 1877........ eo» 60,237 152,447 876,095 198.770 58,035 21,763 
Cor. week "76........ 95,059 395,347 1,152,745 268,541 75,130 20,942 
Cor. week °75....... 93,749 73, 265 303,137 175.547 55,''58 12,125 
Cor. week "74....... 91,795 407,767 169,674 185,127 67,895 11,453 
Cor. week °73........ 93,35) 153,728 335,802 251,671 82,716 3,985 
Cor. week °72....... 61,863 73,1418 453,865 103,598 67,059 13,332 
Total Jan. 1 to date 717,095 1,448,517 5,753,067 1,472,205 644,322 188,952 
Same time 1874. 1,018, ta 3,987,152 7,938,516 1,876,579 653,383 162,879 
Same time 1875...... 773,183 2,298,203 3,736,109 1.203 150,094 ‘jes 
Same time 1874...... 1, 152,872 6,945,602 2,052,827 1,703,883 94), ®55 141,324 


RECEIPTS OF FLOUR AND GRAIN 
WEEK ENDED MAR. 10, 1877, 








AT SEABOARD PORTS FOR THE 
AND FROM JAN. 1 TO DATE. 








Flour, Wheat, Corn, Oats, manners Rye, 

At— bbls. bush bush. bush. bush. bush. 

ow York. ......... 44,557 20,950 510,565 389, 205 51,610 8,558 

éseéeseeesss 4 3,842 367,350 43,375 2.573 5C0 

néot eaves 700 7,000 43,000 SO ident aie 

tates Oe 400 2 2.800 2.400 +e 

eT 12,000 337,€00 80,809 4,3(0 30,600 

conaiadel eee =«(11,786 «= 255,280 )=— 798,800 7,500 gece ae 

=e 21, 153 dubs 192,5y9 18,640 bade eine 

Total .....00.00. 117.638 69.392 2.951, Bld 233,620 61,385 41.658 

Previous week...... 132,354 58,600 2,624,230 266,446 15,1:0 10,650 

Cor. week "%6....... 144,693 433,725 1,863,079 406,146 101,637 3.4€0 

Jan. 1 to date....... - 1,275,393 1,319,987 13,939,923 2,512,903 703,522 225,750 
Same time 1876......1,713,730 3. 372,290 14,854,083 2. 895,509 1,312,728 58,49 

Same time 1875 .....1,451,872 2,953,930 11,484,100 9° 795, 012 "450.2 212 41,920 

Same time 1874......2,235,912 8,853,015 6,860,408 3,326,763 497,787 315.9238 





THE VISIBLE SUPPLY OF GRAIN, comprising the stock in 
granary at the principal points of accumulation at lake and 


seaboard ports, in transit by rail, on the New York canals and on 
the lakes, Mar. i0, 1877: 











Wheat, Corn, Oats, Barley, Rye, 
hueb. bush. bush — bush. 
in store at New York ........ 2,646,287 1,517,208 269.451 475.671 284.607 
{n store at Albany. .......... 1,31 73 000 51,000 296,000 47,700 
n store at Buffalo....... .... 166,536 209,509 14,262 2499 s80 7,°3T 
in store at Chicago........... 3,330, 803 3,273,504 772,094 881,214 242.641 
in store at Milwaukee........ 2,016,9i0 21,517 204,299 230, 527 92,238 
in store at Duluth............. 65,000 aa ke poy 
In store at Toledo............ 390,986 1.500.290 215.205 23 ,186 3,152 
[in store at Detroit........... « 244,314 43,722 727,310 33.158 sate 
[Instore at Oawego....... .... 10),0u0 40,000 12,000 275,00 6,300 
fu etore at St. Louis.......... 336,057 986,081 107,501 100,363 43,945 
in store at Peoria. ........... 5,475 = 203,235 197,144 16,336 %5,7%46 
[in store at Boston............. 84,540 510,388 184,4°6 24,147 4,074 
[in store at Toronto. ......... 27,5°3 8,413 29,471 276,394 edible 
in store at Montreal .......... ¢1,8% 4.234 31,464 13,435 pi 
[in store at Philadelphia...... 225.000 875,000 (i, 22,600 7,500 
[n store at Indianapolis..... ™ 12,034 330,505 30,574 eer 
In store at Kansas City.. 177,923 352.330 9,329 ---. 28,804 
In store at Baltimore......... 168,287 1,023.341 BR. 0v0 6.010 7,80 
Rail shipments, week.. a 110,292 648,933 72,741 16,608 32,485 
Afloat ia New York.. ......... 125,000 i15,000 135° ((O 175,000 16,000 
Weiinasocedhsccte + skeen 10.511.864 11,920,020 3.012.211 3,163,4'4 900,269 
i posses ¢ ee eee 30,779,145 12,278,980 292.144 27,478.162 915.686 
Feb. 24, 1877.... o cee eee- 10,823,124 11,470,713 2,825,99: 3,385,918 968,939 
st ae -enneews 16,953,665 5,771,722 3,4v5,821 1,861,498 415, 142 





THE DRY GOODS TRADE. 


Fripay, P. M., March 16, 1877. 

The package trade has been slow and unsatisfactory the past 
week, and there was not so much animation in the jobbing 
branches as could have been desired. Domestic goods of nearly 
all descriptions raled quiet in first bands, and there was a 
tendency toward luwer prices on some fabrics which have begun 
to accumulate. Transactions in woolen goods were fair andl 
unimportant, but as a rule prices were unchanged. The print 
market continued very quiet, and print cloths were consequently 
depressed and lower. Foreign goods were inactive in importers’ 
hands, and there was more pressure to sell silks through the 
auction rooms. One of the leading auction houses made a sale of 
2,500 pieces of Lyons black, colored and fancy silks of the im- 
portation of Messrs. Edward Warburg & Co., which proved quite 
successful, and amounted (with a small line of dress goods) to 
abont $240,000. For export there was a moderate demand for 
domestics and prints, and new markets are constantly being 
found as an outlet for such fabrics. 

Domestic CoTToN Goops.—The demand for néarly all makes 
of staple cotton goods has been of a strictly haséto-mouth 
character, and agents’ sales were ligut in the aggregate amount. 
The exports to other countries for the week ending March 13, 
were 1,004 packages, which were shipped as -follows: Great 
Britain, 217 packages; Hamburg, 154; Mexico, 136; British 
North American Colonies, 104; Brazil, 100; Cuba,74; Veneauela, 
75; British Honduras, 44; Argentine Republic, 40; and the 
remainder in unimportant lots to other markets. Brown sheetings 
were in moderate request at unchanged prices, but bleached 
shirtings ruled quiet, and a break of 4c. occurred in such 
prominent makes as Lonsdale, Fruit of the Loom, Masonville, 
White Rock, &c., without, however, stimulating their distribution 
to any great extent. Corset jeins inoved slowly, and there was 


only a limited demand for tickings, denima, dyed ducks, cheviots 
and other makes of colored cottons. Quilte, cotton towels, piques 
‘and whito goods were in fair demand, Prints continued quiet 
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and there was a sluggish movement in ginghams. Print cloths 
were dull and extra 64x64 spots declined to 4c. 30 to 60 days, 
and futures for April, May and June to 4}c. offered and 4¢ée. 
asked. Cotton dress goods continued in steady demand. 

DomEsTIC WOOLEN Goops—There was rather more inquiry 
on the part of the early clothing trade for heavy cassimeres and 
overcoatings, but transactions were comparatively few. In light- 
weight woolens there was an irregular movement. Cassimeres of 
the newest and most popular makes were distributed to a 
moderate amount in small parcels, but low grade all-wool and 
union makes were almost neglected. Cloths and doeskins were 
taken in small lots, but meltons ruled quiet. Worsted coatings 
of the best makes were sold to a fair amount, but cotton warp 
goods were less active. Tweeds were quiet in first hands, but 
were jobbed in considerable quantities. Kentucky jeans were 
devoid of animation, but satinets were taken a little more freely 
by jobbers in plain mixtures and black. Flannels were quiet, as 
is usually the case at this time of year. Brussels and ingrain 
carpets were moderately active with agents and jobbers, and are 
steadily held at opening quotations. Plain and fancy worsted 
dress fabrics were in steady demand, and worsted shawls were 
rather more active. 

FOREIGN Dry Goops.—Silks were distributed in large quan- 
tities privately and through the auction rooms, but at prices 
which probably left a very slight margin of prufit to importers 
er consigners. Dress goods were in moderate request from first 
hands and were jobbed a little more freely. Housekeeping linen 
goods, drees linens, and plain and fancy white goods were sold in 
moderate lots to a fair amount by jobbers, but were quiet in first 
hands. Embroideries were sold in liberal amounts at fairly 
satisfactory prices, and curtain nets were in better demand. 
Millinery silks and ribbons were comparatively quiet with im- 
porters, and when offered at auction brought indifferent prices. 
Woolen goods for men’s wear continued dull. Hosiery, gloves, 
trimmings and veilings were severally in fair request. 

Importations of Dry Goods, 
The importations of dry goods at this port for the week ending 


Mar. 15, 1877, and for the corresponding weeks of 1876 and 
1875, have been as follows: 


ENTERED FOR CONSUMPTION FOR THE WEEK ENDING MAR. 15, 1877. 


——-1875—-— —-—-1876-—-4 --—--1877—-— 

Pkge. Vaine. Pkgs. Value. Pkgs. Value. 

Manufactures of wool.... 927 $436,629 809 $357,666 679 $230,255 
do cotton ..1,062 819,274 1,112 852,004 1,118 $51,151 


do silk..... 665 431,599 6:2 410,563 617 513,690 
do flax..... &64 201,711 1,095 224,500 1,149 258,543 
Miscellaneousdry goods 2,114 221,283 5,297 110,395 3,975 150,743 





Total................ 5,632 $1,613,496 5,936 $1,455,128 7,563 $1,555,385 
WITHDRAWN FROM WAREHOUSE AND THRUWN INTO THE MAKKET DURING THE 
SAME PERIOD. 

Manufacturee of wool.... 487 $203,351 602 $238,974 489 2182543 

do cotton.. 3:8 12€,910 541 141.900 210 61,367 
do silk..... 33! 144,398 159 170,006 114 115,124 
do 509 125,442 465 120,128 467 93,574 
Miscellaneous dry goods. 628 25,021 2,403 52,802 752 33,359 


Total... ....cc-.---. 2,143 $619,872 4,170 $723,879 2,053 $189,072 
Addent’dforconsumpt’n 5,632 1,613,496 5,936 1,155,128 7,563 1,555,285 
Total thrown upon m’k’t. 7,777 $2,233,368 10.105 $2,179,097 9,621 $2,014,457 

ENTERED FOR WAREHOUSING DURING AME PERIOD. 
Sanatptance of wool... 1,041 £144,967 863 $330,461 498 $192,199 


oO cotton.. 499 149,774 621 211,693 - 257 79,071 

_ do silk..... 162 147,166 189 221,581 128 320,465 

ao ee 151,170 $27 224,512 437 95,04 
Misceilaneous dry goode. 5,581 49,845 2,501 37,176 159 41,475 


Total... ..... .-.--- 8.033 $972,922 4,107 $1,026,423 1,519 $532,215 
Addent’dforconsumpt'r 5,632 1,613,496 5,956 1,455,123 7,558 1,555,385 





Total entered at the port.13,665 $2,536,418 17,043 $2,433,551 9,087 $2,037,600 


Receipts of Domestic Produce. 


The receipts of domestic produce since January 1, 1877, and for 
the same time in 1876, have been as follows: 





























. |. Since | Same Since | Same 
Jan. 1,°77 |tame 1876) | Jan. 1,°77 time 1876 
tial — j 
Ashes........ pkge.} — 1,722} = 1,222|'_ Pitch....... bbls. 110) se 
Breadstuffs— : Oil cake.... .pkgs.| 53,095; 106,449 
Flonr.... .. bbis.| 530,584) 738,564) Oil, lard... .. bbls. 2,80t6| 82 
Wheat.....bush.| “475,753 1,578, 68) Peanuts...... bags. 24.355) 15,916 
Corn....... “* | 2,928,454] 2,983,133) Provisions— 
Geeks... ™ 1,262,250; 1,327,242)| Butter..... pkgs.| 190,603) 189,927 
PR tsi ove, 106,803] 27,552)! Cheese...., - 51,697} 126,521 
Barley & malt “ 717,137) 1,015,690); Cutmeats.. * 240,698) 136.190 
Grass seed... bags 62.055 48,720)| Eggs. ..... ra 88,598) 97.747 
Beans..,.. bbis. 7,513 20,515]; Pork ...... ” 53.332; 49.271 
Peas... .. bush.| $5.20+| 853,881|| Beef....... - 9,892) 26,223 
Cornmeal..bbls.| 51,552] —37,244]/  Lard....... ss 84,609) 101,284 
Cotton....... bales.| 226,423} 224,114]! Lard....... kegs. 8,431! 4°27: 
Hemp..:..... - 1,574 556)}/ Rice ........ pkgs Ai 11,92) 
Hides..... No.} 857,12) 732,024//Starch 71,462) 50,712 
ee bales 16,57 21,881. |Stearine...... , 4,073 4,875 
Leather...... sides 753,50*| 893,964 ‘Suzar bbis 87 
Molasses. .... hhd-. Qh a? co<este hhds 10,971 6,982 
Molasses.....bbis. 44,42 $4,770)| Tallow ...... pkgs. 14,483 8.953 
Naval Stores— (Tobacco. .... * 34,839) 84,087 
Crude turp.. bbls. 890 505!) Tobacco.....hhd 4,932 13.270 
Spiitsturp “ 8.007 7.592|; Whiskey.... . bbls. 38,241 26,569 
ih acah 6... 5-714 47,19t)'Wool ...... bales. 8,520 11,024. 
Pree uz 5,040 2:4:34] Dressed hoes. . No. 51,358! 32.411 
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Bxports al Reading Articies {rom New York, 

The following table, compiled from Custom House re‘urns, 
shows the exports since Jan. 1, 1877, of leading articles from the 
port of New York to all the principal foreign countries, the 
totals for the last week, and also the totals since Jan. 1, 1877 
and 1876. The last two lines show totai values, including the 
value of all other articles besides those mentioned in the table, 
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1,675.350 $4,150,180 01,900,000 
127,759 5,226,840 


1, 


738,893 1,963,156 


3y9, 138 1,584,954 


834.362 1,898.0°6 
827,919 1,463,666 


2,118,750 
989,764 1,537,972 


614,922 


813,692 
362, 707 





102,633 
268,358 1,585,370 239,052 


9,345,561 


744.241 959.996 


175,000 





637,939 5,669,643 


749,767 2,340,402 6,192.890 


35 eww 
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GENERAL 


PRICES CURKENT., 


ASHES— 
Pp 


78 + BOR ete eee eeeeseeeeeer ooo BD. 


READSTUFFS—See¢ special report. 


BUILDING MATERIALS— 


femme mene.atent, # M 


Cro 
Philadeiphia... eeec 
Cement—Rosendaie.. osece ll 


b 
Lime—Rockland, common.. -# bbl. 


Rockland, finishing. 
Pine, shipping. b 


Black  euek, good to seasoned ° _ 


Spruce boards « planks, each.. 
pomlook boards, each. 


com fen. & ‘sh. ek 


—.0@60 eee 
i el 1k 8in. ede ensue cocne OS 
fine 


Gutspiies,alisizes 
Fainta—L 


a a Amer., pure dr 
Zinc, wh.,Amer. dry, No. 1 
nc, wh., ‘Amer. »No.1,in 


oil. 
Paris white, Eng, prime’ goldviWn 1 


*BUTTER—(Wholesale Prices)— 


Western Cream’ery, fr. to p’me, 





CHEESE 
State factory, fair tochoice 
estern, good to prime... 


‘COAL— 
Liverpool] gae cannel. 
Liverpool house cannel 


schedule 
Peon. D.L.&W. D.&H. 


P.& 
at Rawk a. 4obok’n. W’hawk’n. Amh 
eb. Y oat. sened. 


Auc. Feb. 
St'mb. $2 pe “7 2 6-2 8 2 
Grate... 29 -297 é 1K. 2 95 
Egg. -290-?95 290-295 369 
‘Stove.. 345-352 8 45-3 52 3 6U 
he nut.. $ 25-330 8 17-3 20 B85 
CUFFKK 


Kio, oh car. 60 and 95 days ae. ¥ 1) 


do fair, do eevee KO 
do good, do eee 
do prime, do oe-+ee Old, 66 


Java, mats wet resee secees KOlG,. ie 
Native ageen. . “meen «seMOldG* ** 
Mexic *@eeeee eevee a gold. se 
Snaice ad sephieaitetcdea ne a 
Maracaibo ..,............ goid, * 

BYTB cece cecssceeees BOIG 
Bt. | aa eee eae sveeee BOlG, 66 
Savanilia .......... cccocee Ole, © 


Costa Rica cocrccrcccccceeROld. 
a = 
olt 





Braziers’ (over 16 oz.) 
American ingot, Lake 

COTTON—see special report. 
& DYES— 
i BM. cccccccecccce eG BD. 
eee eeeeeees sseeeeeBOld, 





















¥ 100m oe 
e000 — ¢ 
eeeee #8 100 rad 
t 


cone odaous le se 
BBrccoce ccce - 


FOTO OCC CTE Meee Eeeesees gold, 


Peeeeeeoeeeeeeee eerteteee 


2. American PUT. +... aad 
‘ 


reves CUP, 
--Cur. 


China,good to pr.. os 
Newcastle.. # 100 b. gold 


eee eeeseece “Re i00-D 


-B1 
white, cane. eur. 
FISH H— eeeseee 
George’s and Grand Bank cod, ,pcwt 
Kerel, No.1,V. shore(new)pr. cond 
Mackere!, No. i, -Ba 


ay.. 
Mackerel, No. "2, ‘Mass. shore (new). i 


Me cokeésescececesoes 


Mackerel, No. 2, 
Ax— Ri cd 

or Ver, PFiMe,.....s00- oe MD 
FRUIT— ” 


do Layer, new............. 





do Sultana, new.... sooeeee per lb, 
de Valencia, new... eet 
Currants, new................. iesaasa 
Citron ‘Lashess (new) 
Pranes, Turkish GROW) occcse cee occee 
Fre BER eee OCF Ceo eeseeeeeese se 


** seee. 


mes ed— 
Apples, Souther deed, new ..#Db 
uarters, *. 
= State, sliced (n W).......... 
do ‘quarters (new)...... 

Foaches, paredGa. pr. and ch.(new) 
unpared, halves and qrs,.... 
Biackbertins, eee 

Saapberri 


*eereeeeeeee © £ hee 
es. SPCC CEE BEEBE eeeeeeeee 


e 
Plume, § State and Southern... 


eeeecesne - 
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Lumber—Pine,g’d > ex. dry.# Mit. 45 


ae 
Dt pat ee 


fe. tauy Boards. ‘eons. to g’d,each, 
Ash. g ee@ereee®.@* eee ee eeeeeeee a eee BS 


SaESsuss 


we 
vuacoS S25 SSu. 


see eeeeeee@ 


d.,wh.Am,pure, in oil + p> 


S: &SSSeeSESesE 


KKK 
86 6608 ebShooeconennssosccecese 


a OD 
. oan 
— 
Seur0 
x 


C 
Dairies. good to choice State.. Fo %. 
] 


H’t firk.,tubs,State, f’r to rime 66 
Welsh Sa com. to selec ... * 


aes 
SHR 


ot pe 
Ore 


eeeereeeeeeee eee 
e+e "“"“seeee8 


ANTHRACITE—Prices at iast Auc 


Drasnwmoye’ : 
xx x aR: : 
PASOFONGOGON cco 


. ,. P Bb. 
Sheathing, new ‘(over12. Oz) eeetece 


— gold. 
eeee --@B.. cur. 


. #eal.. oh . 
100 * 


KE 


& 
Ss 


eeeeeteee -cur. 


+90 pes eeecceces -cur. 





SSE FSasw 


xxK 


eras FS | 
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i 
gold. 4 87; 


* © 
aes 
73 ak: 


OIL CAaKE— 
Cc 


ss tA dled ledadedy iF Sedehedde thes -cur. Western........ eeeeeeeed. eccveseseoesCUr, 83 00 


PETROLEUM— 


Ee ee i 
So wtp 
=—oO:r 
eRe: : 


- ® 


“gold 1 $3 


x 





ae $3 
Bay 
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ssesz 
Sseauz 


28888908 © 2098 
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ing, Seeaiess, . eoee DEF 501D. frail ¢ 09 
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GUNN‘ES.—See report under Cotton. 
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English, refine nar idxidg 1x0 Wbx eva € 35° 
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SILK— 
Usual reel Teatless COrccccccccccccces 259 
North River shinpr'uc........ ® 100 B 3 @ 8680 pana reel Taveaame... nnbetnestanaie ; 5U $ ; 4 
HEMP AND JU rE— e-reeled Tsatless ...... + enceanaenie 750 @ 90 
American dressed...., seeeee@ td, 190 30 ©2335 00 Re-reeled Cotegon ......ecccessses BW @ eves 
America. undressed.................130 @135 00 SPELTER— 
Bossia, i biabants scesesnes gold. 205 90 @215 00 Foreign eresseees os00 BD. gold @ 6% 
| ~dabmenmingnonastecodbese © aan % o00 | Domestic; common. *...... ele: SKS 675 
Se tidineneans SCO ee seeeee ° - SKS Peer SPICKS— 
Jut el apunanedtineendecccenesteesnes 4 (74 5g Pepper, Batavia.. ee @eees # > Eee +++ @ 
HIDES— do Sing apore.. tereeseeceeeerses LB dig 
Dry+Buenos Ayresselected. ¥Dgold 2148 23 __, oeenengener vebeeseey, es 234@ Ne 
ontevideo dO.... . a Vaseia, Chine Ligaee: eccccee stescereee CO @ 32 
Corrientes,” or 20¢@ 2 re A ancesepnah adine son 20 @ 28 
Rio Grande, do.... = -«+-@ Ginger, African. eeeece oe" ees eeece i) @ eee 
oeinoee do... 2 a a 0 Ualcutta $e serocededocccce 52 7 
+ Dn a, O.cee eoo GF ae 4. P28 SCeseee cosccreee : cocecces @eeeves 
Matamoras. do... ™* ing 174; Nutiwegs, Batavia and Peng. 90 3 2% 
= + am do... , 16 @ 17 Eimento, Jamaica... ......000.0.00. 1 6 1344 
a 6 1 cece FF wrurTrwr sceeete PR EAB AS A ae eeeeree 38 : 
Dry Saited—Maracatbo,selecied $6 12 ° “ do stems COCO SOS OeEe coeeeesesee 14 ° lig 
Savanilien” do... ea 13 9 8 | sprerrs— ——-B801d my 
Wet Salied—Buen. Ay, do... gold. 19 @ i054 Bae cream Oot ens ¥ gal. re $ ty 
pee . Le Peeteeeeses 
California, do..., 146 10% Gin: CPOlx, 8d proof... + 30 6 {8 
e 9; ll CCOCOSOOCOOCOS C820 <6 OCeseoee eeee ° 
ZB. 1. stock—Cal., slaught.,.2 sow, gold 15 a 16” Domestic iors Gash: 
Calcutta, dead green........ We ix] Hee POF CL) ....+.0+4..8 gall, 201 @ 215 
Calcutta, buffa Wedcctes eeéete ‘eo coeeG lz ke il desaseiselidecbitesenk: oa, eeee ] 07k @ 1 U9 
INDIA RUBBER— STEEL— 
Fara, Coarse to fine ....... co... K@® 87 Eagiioh, Cast.2d&letquality # Bgold “ane te 
Esmaralda, pressed, strip.....7°""" 86@@ 4 English, wluter saan ality.. 64@ 866 
Guayaquil. pressed, strip........5537 45 @ 46 English machinee st auality.. * 9@ ik 
anama etrip........... inieenes somsees g . CTY wees sneeeenss 
Cae STD eats annieiiid u 2 4% English Ger mani d & ist quality « wg eS 
Ni h eeee « 44 2 45 A i blint y 4G 1x 
Nicarasus’ a, orn ee a reas = 4 44 iimasionn om , ~ heatemetes a — 18 
Mexican, sheet... SS Pople paress Ly SEO Sie 
IRUN-- American German epriag 10 
Pig: American, No.1 -1.........8 ton. 00 @.... SUGAR a 
4 PY CCC eeseeere sees Sees ov 
Pig, American, WOUBOcccccaccecoccee 12 ; - ai Cure ink te com refiring ro DB. 7x@ 84 
ig, Scotcn POF CHF eeee Brees Seesisese pAb 00 Bg do &00d reining nee be 3 Pina 
Bar, Swedes, ordinary sizes.. -# ton. 180 180 00° @132 50 i. chal et easessesog 36 siecle 
Lee idler atigiy Phite Sol | {do centrinds ess, Noicsgis $88 oh 
Sheet, Ruasia....._” old. 8B aad Molasses, bhas tes cosceely a 74@ Bs 
Sheet, single,double & treb e,com. 34 og Melado........... ..., s+ ese 5 @ ig 
Rails, Amer., at Works..........cur. 85 00 @ 38 00 ar A a, Box,D. 8. siiai tees 3 @ B25 
Steel Tails, *@eeeee eeeeee Seeeeeeese *@e @ee86@-68 49 OU @ 5U Ov = do ac iseis: lan di ee one 1” 
LEAD— do do (90 Weel, fe 10% 
Doainary foreign. eevee @ 100 lbs, gold : 33 @ 6 87K ae oe Tne onee ee core §«=10KQ OK 
eeehesesdaits sencéodanned: cu @ 675 st ] 
_< (discount, 10 p- e.). ponwonsess ¥ be ike eZ) Porto Rico, sean Sah to prime. se ‘ 
ee eeeeeeseeee eres s ta r oc oie e- 
°A@ Brazil, pea? D.8. No ree ee a ag on 
LEATHER— . Java, do. D.S., Nos. 10g%2 S0seceson S%@ Yay 
Hemlock, Buen, A’res, me M.&l.ep., 2 @ 25 Manila, superior to ex. sup. .... 8 @ 85 
7 Cali fornia, h., ar} Receen 22 @ 25 veheede Hand. to grocery grades... KG 9% 
oe “ag deh. we. et “+ 22 @ 24 Refined—Hard, crushed .............. 1%38 lls 
8] is densetenninidens ee ee eee eeeeeee 23 @ 26 Hard, powd ere2 eee Seeeeeeeeeseees 1k@ eeee 
Slanghtercrop.. enesedenaieees. eras 2 @ 83 a ae. Benbeeiaenees es sia 
fexas, crop. Seeeer ee eteeeesee eeeeeeee ame 25 a 83 west wane. stata eeu. ee is 
MULASSES— eeeee eee eeeeeeeece ay 
Gabe, ee reining gridce:” S" SQ mw | Yalow Gye ccs EE 
, do” grocery grades. 6s 86 4 ig Other Yellow........ CCC FO ee ees eee 9%@ 945 
Berbadoes nn) erates = 53 @ 4 TALLC w— 
emerara *eereeeeeaeese eeeees eeete 83 @ 45 wane CIEY,.c0 auntosenacetentinde 8. 5 @ eeee 
Porto Rico... TE 40 @ 50 ‘SUUIENUEEE bas: 000 Gatcesubeawsocecs CB © ccce 
WN. O., com. toprime,....7 37." ° 45 @ 58 
NAVAL STORES— TEA— 
Tar’ Winnington *teseeeeceeeeee® DDI. . eee 225 Sezee, Seen te Mien... -Cur.%D 33 e 2 
Pitch. aa ng n Se eee é 2 a ¢@ 230 do Ex ra fine to ANCE. .....-.40, 43 @ 50 
Soni , — Na Acai oe -- 4l $ _— do ne SY * eee eeeereeece Nominal. 
** ‘low No. 1 to good No. 1 23 @ 273 a Super. to Bae... .200. a 
rT) low No. 2 to good No.2 ; 215 @ 2% do Choice te cholecst.”"" 80 ; 1 0 
* low pale to extra pale.. 300 @ 425 os toes ‘% 
window glass............ ‘0 @ .... Genpewser,Uem tO £BIFseeeeeeseee, EH ° * 
NUTS— eeeeeeeesee en 
Almonds, Jordan shelled...... ..... 4@ 48 do Ex. Sine to finest..... wee oe 
SI icleneniiimmntaiiligetitiee «ns RO ie a mre i hon sy 
Fil erte, Sichiy ooo II %@ id to Sup.t iy ag mmo 
P Wa a Nap es... ering *@COSecccce 12%@ 13 Extrafine tofinest.... eeeeee 48 @ 65 
COBR.cce seccces sovccesscccccccccccs 3h@ 10 Byson Skin.& Twan..com.to fair. 19 @ ww 
OAKUM—Narvy,U.S. Navy & best wD. 84@ 10% pue.te . — Pemeazocoee 12 oe 
OILS— =e 
Jotton seed, crude... ....,.. +-Bgal. 45 48 Uncolored Japan, Com. wo talt..00--, BS 
Paeccdicamemfabig «TR SIR | ge Gwomm ES 
nsee cee = 5 - 2. 
Menhaden, crude sound,. sere . 40 a2 Oolong, Common to taitoeere.. eeereeee 27 # 
Neatstoot, No.1 to extra...... “ 3 @ 125 Re ariee ym eeenegace 65 
Whale, bleached winter......  « 3s @ “S ham... 6S 
Sperm, e — oneewsnargeoni” 18) 3 1st | soue. 4 Cong... Com. to fair........., 35 % 
} i Aaa a 4 up’rto fine........ 
Lerdoil, Nos land ec, gg 3. w do —-« Bx. finetofinest....... 68 


© 88888 ge9es008 
oa 
2 


70" 
. in bulk. 
Cases, _—_ ve “s oc 20 3 Plates,char.terne........... 23 
eine stan ara W ah = 1i% TOBACCO — 
“ 

Naphtha, City, bbis..... eeeeree fees llb Kentucky lags, NEAVY.....004.. Fb 5K 74 
PROVISLONS— 8 @ aece 
» POTK, MCSS.....00....-.seeeeeeee@ DDI, 150 @ 14 60 Seed leaf—New Eng. wrappers’72.’ i410 @ 8 

Pork, extra prime,. eeeeeeee bees - li 56 @ ll rt) 0 fille 8. u a 5 @ 6 

ark, prime TROGB..cccccccccccee -20e@ 13 ein > gy lots. "78-4.. 13 eo 16 

Beef, plain MESS «. -cescseeeee “ 1050 @ 11 50 Havana, com.to fin 50 @ 115 

Beef, extra mess. ........-.006. 1200 @ 12 50 Manufac’d, in bond, biackc work..... - Be B 

Beef hains, Western. .......... 2140 i anes “ bright WOrk...0.05. *4 @ 36 

Bacon, City long clear. seecceeee @ BD § @ - | wooL— 

Hams, emoked .. cee see be xe eeese American . ne ae .#bB 8s -@ 48 
RICE-- Sn ea ee ; ws Auseiens. Bee. } © Burcccccocccccee,n BQ 4 

a eeereeeeeeese *eeseees 

Carolina, fair to bapa a coos Bb. 54% 614 tare Fated eeeeee*® seeeee eeee HY 4 = 

Louisiana, good to prime ...... 5%@ 64] WNo.1, Pulled....” esses erecgeee OQ 27 

Rangoon, in bond, gold..... # 100 >. 8 2k@ be California. Spring Clip 

Patna, good.. COCR eee eee SEE es coeet D. eee @ @eee eupert or, unwashed. 6 eceeoocescacs rose 26 @ 23 
SALT— ‘eer eeeeeeeeoeeeeeeeeee eeeeereee 20 @ 23 

Turk’s Island e*eeee @eneeeeeeee | bush. 28 @ 89 a eseeeeeee 16 @ 19 

EROS ARTIS SERCH 27 @ 30 Burry . meeeeesonse 15 @ 18 

Livernoo! ,vatious sorts....:@ sack. 1 10 @ 250 South Am. 'Merinc, “unwashed...... 27-@ 38 
SALTPETRE— Cape Good Hope, unwashed,....... 3 @ 385 

d Bb Texas, fine Eastern. er eeter. eeereesece 22 @ 28 
a ena wecceemueee dil 5°3 3 | Texas, medium, Fastern.......7” - 8e 2 
Nitrate soda... veeeeP@F 100 Ib. 2 &87k@ 2 95 _Smyrns.unwashed....... vee» QOld. 17 * pF. 
E«Ds— am y 

* Glover, woh rk State... teeee wy B. 4 @ 15 Sheet............. vee B, geld, net 54@ pees 
over, New Yor Pibetkesencanss 14%@ 15 ¥YREIGHTS— SsTzaAN.— ,, 

Timotn nhy.. eeee aera 8866 iia bush. 1 9 “ub 1 93% To LIVERPOOL: ee d. 8. da. 2. ee; a. a. 

SOE» MUU cac. cosccceccocceseces oe @ 212% Cotton....ccce. ° so05 @ MH 7. Kcomp 

Canary, Sicil Soe cccccceseseesce -@ 287% SOD ctteatitinctins 20 @..., 19 Le 

Canary, Duich............. seecesesees ZIZK@ 2 25 Heavy goods. .@ton, 200 3250 15 rT 20 0 

Hemp, foreign............ ... ee eos 155 @ 1 60 Corn,b'lk & begs. # bu, eos O@4K KBD. Oke 

Fiax+eed, Air erican, Pe tcteness 10 @ 175 Wheat, bulk & bags... ++:@3K 4K a. 

Li seed, Calcutta. soces @ 56 ID., gold, -oe @ 2035 Bee? .....0 cece MUL 40 @...; 3 $4 eee 

Linseed, Bombay. rrk J 56 lb. » Old, eee G@ 2 05 ! Pork...) @bbi, 3 Uv Beees r] If seeou. 
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Commercial Cards. 


Financial. 





Financial. 





O.tyreHANT & Co,, 
COMMISSION MERCHANTS, 


Hong Kong, Shanghai, Foochow & 
Canton, China. 
REPRESENTED BY 
OLYPHANT & Co., of China, 
104 Wall St., New York. 


John Dwight & Co., 
MANUFACTURERS OF 
SUPER-CARBONATE 


SODA. 


No. 11 Old Slip, New York. 
The Joooing Trade ONLY Supplied 


George A. Clark & Bro. 











AND 
MILWARD’S NELIX NEEDLES. 
400 BROADWAY, NEW YORK. 


E.R.Mudge,Sawyer&Co 


. AGENTS FUOK 
Washington Mill«, Chicopee Mfg Co., 
Burlington Woolen Co., 

Ellierton New Milis, 
Atiantic Cotton Mills, 
Saratoga Victory Mfg Co., 


AND 
HOSIERY, SHIRTs and DRAWERS, 


NEW YORE, BCSTON, 
48 & 45 WHITE STREST. 15 Caauncry ST. 
"HILADELPHIA, 
3d W. DAYTON, 230 CugsrnuT STREET. 


Wright, Bliss & Fabyan, 


DRY GOODS COMMISSION MERCHANTS, 








100 Summer Street, BOSTON, 


72 and 73 Thomas St., NEW YORK, 
202 Chestnut St., PHILADELPAIA. 





Brinckerhoff, Turner 
& Co., 


Manufacturers and Dealers in 


COTTONSAILDUCK 


And all kinds of 


OOTTON CANVA:, FELTING DUCK, CAR COVER 
ARG, BAGGING, RAVENS DUCK, SAIL TWINES 
4C. “ ONTARIU” SEAMLESS BAGS, 
“AWHING STRIPES.” 


Also, Agents 
Wnilted States Bunting Company. 
A fuli supply all Widths and Colors always in stock. 
No. 109 Duane Street. 


RICE. 
Dan Talmage’s Sons, 


382 Wall Street, New York. 
aageta Wharf, Charleston. 8. C. 
16 Conti Street, New Orleans. 








a 














qos *® quate Feri | 


JOSEPH GILLOTT’S 
STEEL PENS. | 


Sold by all dealers throughout the World. 


———— 
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REAL ESTATE 
MORTGAGE BONDS 


GUARANTEED BY THE 


Equitable Trust Co., 


$1,000,000 CAPITAL. 


fHESE REAL ESTATE MORTGAGE BONDS ARE 
COMMENDED TO THE ATTENTION OF 
THE MOST 


CONSERVATIVE INVESTORS, 


First—They have the individual liability of the 
maker. 

Second—Eech bond is secured by a first mortgage of 
eal estate of not less than double ite value. 

Third—The prompt payment of both principal and 
nterest of every bond is guaranteed by this Company. 

The Company guaranteeing tnese Bonsds receives no 
deposits, owes no money, and incurs no obligations of 
ny character except those orang em such guaranty 
thereby keeping its whole ca 1 of (me Milion 
Dollars unimpaired, TO MEET AT ALL TIMES the 
rompt payanent of buth principal and interest of 
Prese Bonds. 

All mortgages securing the Bonds are formally ap: 

roved by the poeweag puconere Board: 

ROBERT L. KENNEDY, ADRIAN ISELIN 

SAMUEL WILLETS, JAMES A. ROOSEVELT, 

Make’ BUTLER,  JouN'D. MAR WELL 

JHASB. Bb , ~ © * 
GUSTAV STELLWAG. 

‘hese Securities bear Seven Per Cent Interest pay- 
able semi annually, and are ofiered for sale at one 
hundred ond ay and anterens AA oe vo — 
Equitable Trust Company, Nos. m strect. 

. JONATHAN EDWARDS, President. 


THE NEW ENGLAND 


Mortgage Security -Co. 
OFFERS FOR SALE, AT 105 AND INTEREST, 
SEVEN PER CENT TEN-YEAR BONDS 


SECURED BY 


FIRST MORTGAGES OF IMPROVED 
REAL ESTATE. 


GUARANTEED, PRINCIPAL AND INTEREST, 
BY ITs 


CAPITAL STOCK OF $500,000. 


Interest Coupons payable semi-annually. Bonds 
registered to order, or payable to bearer at option. 
Accrued interest is not required to be paid by pur- 
chaser, the next-due Coupon being stamped 80 as to 
denote that interest begins at the date of purchase. 

A Pamphlet with full information will be sent on 
application at the Company’s Office, 


43 Milk Street, Boston. 


These Bonds are commended to the attention of the 
MOST CONSERVATIVE INVESTORS, as they are 
believed to be as perfect a security as can be obtained. 
The issue of bonds is limited to one-half the amount 
of the same class of bonds ever issued under a like 
Guarantee. 

‘The security of each bond is not confined to asingle 
Mortgage, but extends over all the Mortgages owned 
by the Company. This Company receives no deposits, 
guarantees no other securities, and has no other debts 
than its bonds. its mortgages are of like character to 
those whi -h have been bought in the last twenty years 
by Individuals, Life Insurance Companies and other 
Corporations, to the amount of more than Fifty Mil- 
lions of Dollars, proving a most secure and satisfactory 
investment. The loans are all upon improved farms 
in some of the most fertile Western States, near the 
railroads, with shortasd perfect titles and average 
less than $520 each, upon propert appraised at about 
three times their amount. Experience has proved that 
well-selected mortgages upon this class of property 
are safer than those upon city property, either in the 
Kastor West. They are not affected by fires, or by 
business revulsions; principal and interest are more 
promptly paid; and upon the success of agriculture 
depends that of alu.ost every industrial investment. 

HENRY SALTONSTALL, President. 
FsANCIS A. OSBORN, Treasurer, 
VICE-PRESIDENTS : 

Amos A. Lawrence, Geo. C. Richardson, 
James L. Little, Thomas Wigglesworth, 
Geo. P. Upham. 

DIRECTORS : 





Charles L. Flint, E. R. Mudge, 

Henry Saltonstall, John P. Putoam, 

Charies L. Young, David R. Whitney, 
J. B. Upham, 


COUNSEL: 
Hon. Henry W. Paine, Boston, 
Simeon E. Baldwin, New Haven. 





Tus BRIDGE THAT HAS CARRIED YOU SAFELY OVER 


A Solid Ten Per Cent. 


The old established CENTRAL ILLINOIS LOAN 
AGENCY, known all over New England and the Mid- 
dle States as the Agency whose interest coupons are 

id as certamly and as promptly as the coupons of 

overnment Bonds, has same its field and cnanged 
its name to “ THE KANSAS, MISSOURI & CENTRAL 
ILLINOIS LOAN AGENCY.” There is no change in 
its character or management. If a CERTAIN clean TEN 
PER CENT will sa ay, Jou address for Circular. 
Actuary, “KANSAS, MISSOURL & CENTRAL ILLI. 
NOIS LOAN AGENCY,” JACKSONVILLE, ILL. 


R. A. Lancaster & Co., 


BANKERS AND BROKERS, 

66 Broadway, New York, 
SOUTHERN AND MISCELLANEOUS SECURITIRFS 
Bought and Sold on Commission. 
VIRGINIA STATE AND RAILROAD SECURITIES 

A Specialty. 











Leans Nogotiated, 


A. C. Burnhan, © 


33 PINE S8ST., NEW YORE. 
[Established at Champaign, lllinois, in 1861.] 


$200,000 REAL ESTATE FIRST 
MORTGAGE BONDS, 


for saic in amounts of $1,000 and upwards, yielding 
NINE to TEN Per Cent interest, and 
negotiated through the houses of 


BURNHAM, TREVETT & MATTIS, Champaign, It. 
BURNHAM @ TULLEYS Council Bluffs, Iowa, 
BURNHAM, ORMSBY & CO, Emmetsburg, Iowa. 
KANSAS LOAN & TRUST CO., Topeka, Kansas. 


Investors may rely upon perfect security and prompt 
interest, as all loans are made in person, by the above 
firms; who, living on the ground, know the actual 
valucé of lands and charact:r and responatbtii'y of bor 
rowers. County and School bonds for tale. Investors 
invited to call or send for descriptive lists of securities. 


Ten Per Cent Net | 


ON FIRST MORTGAGE SECURITY. 


Have had an experience of over twelve years in the 
business. Make none but safe loans. Loan no more: 
than one-third the actual value of the security. Guar- 
antee a personai inspection of the security in every 
case. Jowa Loans, when carefully placea, safe ae 
Government Bonds 

Choice Loans of $2,000 and upwards made at NINE. 
PER CENT net. Choice Frrst-CLass mortgages 
amply secured on Iowa farms, constantly on hand an 
for sale at our New York office. 

Refer to John Jeffries, Esq., Boston, Mass.; Jacob D 
emcee. and Gilman, Son & Co., New York: J. M. 





Allen, -- Hartferd Conn., and others, on applica- 
tion. Send for Circular. 


BUBRNHAM & TULLEYS, 
Council Bluffs, Iowa... 
A. C. BURNHAM, No. 33 Pine Street, New York.. 


Mortgage Loans 


CAREFULLY SELECTED, secured by FIRST LIEN 
on DESIRABLE Real Estate in Chicago and vicinity. 
THE SAFEST and MOST PROFITABLE INVEST- 
MENT, now paying from Eight to Nine Per Cent. 
per annum. Interest payable semi-annually. Prin- 
cipal and Interest Coupons PAID PROMPTLY. 


Baldwin, Walker & Co., 


HAWLEY BUILDING, 
(Establiched 1839.) CHICAGO, 


MAKE A SPECIALTY OF SUCH INVESTMENTS for 
Capitalists, and INVITE CORRESPONDENCE AND IX- 
QUIRY AS TO THEIR STANDING. 

Well-known references on application. 


TWELVE PER CENT MORTGAGES 


Denver City, Col. 


The best mortgage loans can be made in Denver, 
Col., on improved real estate, at twelve per cent nét, 
the range on mortgage loans being ‘2 to 18 per cent. 

Colorado having been admitted to the Union asa 
State, her capital (the flourishing City of Denver) 
now Offers a favorable field for safe loans on im- 
proved property, at high rates of interest. The under- 
signed has established an agency for the investment 
of Eastern money. 














References in New York :—Fred’k S. Winston, ~% 
President, Mutual Life Insurance Co.; Charles P. 
Kirkland, Esq., 20 Nassau st.; William B. Dana & Co., 
Publishers of the COMMERCIAL AND FINANCIAL 
CHRONICLE. 


CHARLES P. KIRKLAND, Jr., 
COUNSELLOR AT LAW, 
Denver, Colorado, 





JOHN EWEN, JE., WILLIAM P, TUTTLE, 
Member Stock & Gold Exch. Member Stock Exchange 


Ewen & TuTTLEe, 


BANKERS AND BROKERS, 
No. 62 Broadway and 21 New Street, 


Buy and sell Stocks, Bonds and Gold oo commission 
Interea. atiowed On Genneita. ; 


Alex Frothingham & Co. 


BANKERS AND BROKERS, 
No. 12 WALL STREET, 


Reliable STOCK PRIVILEGES negotiated at favor- 
able rates. Stocks bought and sold on a margin of 
five percent. Circulars and Weekly Financial Report 
sent free. 


MEN AND IDIOMS OF WALL STREE? 


ls a new 72 page book giving the highest and lowest 
prices of stocks for 15 years, compiete list of defaulted 
railroads, Black Friday, sketches of leading opera- 
tors, and the method of dealing on small sums of 
money. Copies sent free to any address, Oraers for 
stocks and -tock privileges executed by mail and tele- 
graph, coj.ections made, money invested, and infor 
mationg en by 


JOHN HICKUING & CO., 
Bankers and Brokers, 72 BROADWAY, NEW YORE. 


STOCK SPECULATORS 
Should read the Daily Market Report, containin 
money articles of New York Herald, Tribune, Werld, 
and Sun, which are reprinted same day as pubiished in 
those journals; alsv, report of all sales of stock and 
market qu..tations or privileges at New York Stock 
Exchange. This cour-paged sheet will be mailed to an 
address daily on receipt of postage (26 cents a month. 


L. W. HAMILTON & CO., 
37 Broad Street, New York. 
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